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1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

Has the Authority prepared its annual report on operations and 

accomplishments for the reporting period as required by section 2800 of 

PAL?

As required by section 2800(9) of PAL, did the Authority prepare an 

assessment of the effectiveness of its internal controls?

Has the lead audit partner for the independent audit firm changed in the

last five years in accordance with section 2802(4) of PAL?

Does the independent auditor provide non-audit services to the 

Authority?

Does the Authority have an organization chart?

Are any Authority staff also employed by another government agency?

Does the Authority have Claw Back agreements?

Has the Authority posted their mission statement to their website?

Has the Authority's mission statement been revised and adopted during 

the reporting period?

Attach the Authority's measurement report, as required by section 2824-a

of PAL and provide the URL?

  Question

Yes

Yes

Yes

No

Yes

No

Yes

Yes

Yes

Response

WWW.NEWROCHELLENY.COM

WWW.NEWROCHELLENY.COM

N/A

N/A

WWW.NEWROCHELLENY.COM

N/A

WWW.NEWROCHELLENY.COM

N/A

WWW.NEWROCHELLENY.COM

URL (if applicable)

Governance Information (Authority-Related)
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1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

Has the Board established a Governance Committee in accordance with Section 

2824(7) of PAL?

Has the Board established an Audit Committee in accordance with Section 2824(4) 

of PAL?

Has the Board established Finance Committee in accordance with Section 2824(8) 

of PAL?

Provide a URL link where a list of Board committees can be found (including the 

name of the committee and the date established):

Does the majority of the Board meet the independence requirements of Section 

2825(2) of PAL?

Provide a URL link to the minutes of the Board and committee meetings held 

during the covered fiscal year

Has the Board adopted bylaws and made them available to Board members and staff?

Has the Board adopted a code of ethics for Board members and staff?

Does the Board review and monitor the Authority's implementation of financial 

and management controls?

Does the Board execute direct oversight of the CEO and management in accordance 

with Section 2824(1) of PAL?

Has the Board adopted policies for the following in accordance with Section 

2824(1) of PAL?

Salary and Compensation

Time and Attendance

Whistleblower Protection

Defense and Indemnification of Board Members

Has the Board adopted a policy prohibiting the extension of credit to Board 

members and staff in accordance with Section 2824(5) of PAL?

Are the Authority's Board members, officers, and staff required to submit 

financial disclosure forms in accordance with Section 2825(3) of PAL?

Was a performance evaluation of the board completed? 

Was compensation paid by the Authority made in accordance with employee or union

contracts? 

Has the board adopted a conditional/additional compensation policy governing all

employees?

Has the board adopted a Uniform Tax Excemption Policy(UTEP) according to Section

874(4) of GML?

 Question

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Response

N/A

N/A

N/A

www.newrochelleny.com

N/A

www.newrochelleny.com

www.newrochelleny.com

www.newrochelleny.com

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

www.newrochelleny.com

www.newrochelleny.com

URL

Governance Information (Board-Related)
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Board of Directors Listing 

Orellana, Valerie D Fleishaker, Aaron Name Name

Chair of the Board Chair of the Board

If yes, Chairman Designated by. If yes, Chairman Designated by.

Term Start Date Term Start Date

Term Expiration Date Term Expiration Date

Title Title

Has the Board member appointed

a designee?

Has the Board member appointed

a designee?

Designee Name Designee Name

Nominated  By Nominated  By

Appointed By Appointed By

Confirmed by Senate? Confirmed by Senate?

Has the Board member/designee 

signed the acknowledgement of 

fiduciary duty?

Has the Board member/designee 

signed the acknowledgement of 

fiduciary duty?

Complied with training 

requirement of 

Section 2824?

Complied with training 

requirement of 

Section 2824?

Does the Board  

member/designee also hold an 

elected or appointed State gove

Does the Board  

member/designee also hold an 

elected or appointed State gove

Does the Board  

member/designee also hold an 

elected or appointed municipal

government position?

Does the Board  

member/designee also hold an 

elected or appointed municipal

government position?

No No

03/02/2012 03/01/2014

02/28/2015 02/28/2017

No No

Local Local

Yes Yes

Yes Yes

No No

Yes No

Ex-officio Ex-officio

Local Local



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015

Page 4 of 37

Board of Directors Listing 

Michael, Bernard J Strome, Charles BName Name

Chair of the Board Chair of the Board

If yes, Chairman Designated by. If yes, Chairman Designated by.

Term Start Date Term Start Date

Term Expiration Date Term Expiration Date

Title Title

Has the Board member appointed

a designee?

Has the Board member appointed

a designee?

Designee Name Designee Name

Nominated  By Nominated  By

Appointed By Appointed By

Confirmed by Senate? Confirmed by Senate?

Has the Board member/designee 

signed the acknowledgement of 

fiduciary duty?

Has the Board member/designee 

signed the acknowledgement of 

fiduciary duty?

Complied with training 

requirement of 

Section 2824?

Complied with training 

requirement of 

Section 2824?

Does the Board  

member/designee also hold an 

elected or appointed State gove

Does the Board  

member/designee also hold an 

elected or appointed State gove

Does the Board  

member/designee also hold an 

elected or appointed municipal

government position?

Does the Board  

member/designee also hold an 

elected or appointed municipal

government position?

No No

03/01/2013 03/19/2002

02/29/2016 Ex-Officio

Treasurer

No

No Yes

Local Ex-Officio

Yes Yes

Yes Yes

No No

No Yes

Ex-officio Ex-officio

Local Local
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Board of Directors Listing 

Sussman, Marianne L Stenroos, Angela MName Name

Chair of the Board Chair of the Board

If yes, Chairman Designated by. If yes, Chairman Designated by.

Term Start Date Term Start Date

Term Expiration Date Term Expiration Date

Title Title

Has the Board member appointed

a designee?

Has the Board member appointed

a designee?

Designee Name Designee Name

Nominated  By Nominated  By

Appointed By Appointed By

Confirmed by Senate? Confirmed by Senate?

Has the Board member/designee 

signed the acknowledgement of 

fiduciary duty?

Has the Board member/designee 

signed the acknowledgement of 

fiduciary duty?

Complied with training 

requirement of 

Section 2824?

Complied with training 

requirement of 

Section 2824?

Does the Board  

member/designee also hold an 

elected or appointed State gove

Does the Board  

member/designee also hold an 

elected or appointed State gove

Does the Board  

member/designee also hold an 

elected or appointed municipal

government position?

Does the Board  

member/designee also hold an 

elected or appointed municipal

government position?

Yes No

Elected by Board

02/28/2006 03/01/2013

02/28/2015 02/29/2016

No No

Local Local

Yes Yes

Yes Yes

No No

No No

Ex-officio Ex-officio

Local Local
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Board of Directors Listing 

Bell, Gordon PName

Chair of the Board

If yes, Chairman Designated by.

Term Start Date

Term Expiration Date

Title

Has the Board member appointed

a designee?

Designee Name

Nominated  By

Appointed By

Confirmed by Senate?

Has the Board member/designee 

signed the acknowledgement of 

fiduciary duty?

Complied with training 

requirement of 

Section 2824?

Does the Board  

member/designee also hold an 

elected or appointed State gove

Does the Board  

member/designee also hold an 

elected or appointed municipal

government position?

No

02/12/2008

02/28/2017

No

Local

Yes

No

No

No

Ex-officio

Local
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Name  Title Group Department

/

Subsidiary

Union

Name

Barga-

ining

Unit

Full

Time/

Part

Time

Exempt Base 

Annualized

Salary

Performance

Bonus

Over

time

paid by

Authority

 Total

 Compens

 -ation    

 

Individual 

also paid by 

another 

entity to 

perform the 

work of the 

Authority

Staff Listing

Aragon, 

Luiz C

Rattner, 

Howard 

Schulman,

Jeremy 

Wayner, 

Ayanna C

Assistant 

Secretary

Comptrolle

r

IDA/Econom

ic 

Developmen

t Manager

Executive 

Director

Executive

Executive

Managerial

Executive

PT

PT

PT

PT

Yes

Yes

Yes

Yes

 0.00

 0.00

 0.00

 0.00

 0

 0

 0

 0

 0

 0

 0

 0

 0

 0

 0

 0

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

 0

 0

 0

 0

Other 

Compensa

tion/Allo

wances/Ad

justments

Extra Pay

 0

 0

 0

 0

Actual 

salary 

paid to 

the 

Individua

l

 0

 0

 0

 0

If yes, Is 

the payment

made by 

State or 

local 

government 
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No
During the fiscal year, did the Authority continue to pay for any of the above mentioned benefits for

Benefit Information 

Fleishaker

, Aaron 

Michael, 

Bernard J

Stenroos, 

Angela M

Strome, 

Charles B

Bell, 

Gordon P

Sussman, 

Marianne L

Orellana, 

Valerie D

Name

Board of 

Directors

Board of 

Directors

Board of 

Directors

Board of 

Directors

Board of 

Directors

Board of 

Directors

Board of 

Directors

Title Severance

Package

Payment

for

Unused

Leave

Club

Member-

ships

Use of 

Corporate

Credit 

Cards

Personal

Loans

Auto Transpo-

rtation

Housing

Allow-

ance

Spousal / 

Dependent

Life

Insurance

Tuition

Assist-

ance

Multi-

Year

Employ-

ment

X

X

X

X

X

X

X

None

of 

These

Benefits

Other

Name Title Severance

Package

Payment

for

Unused

Leave

Club

Member-

ships

Use of 

Corporate

Credit 

Cards

Personal

Loans

Auto Transpo-

rtation

Housing

Allow-

ance

Spousal / 

Dependent

Life

Insurance

Tuition

Assist-

ance

Multi-

Year

Employ-

ment

None

of 

These

Benefits

Other

Staff

Board Members

No Data has been entered by the Authority for this section in PARIS
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YesIs the list of subsidiaries, as assembled by the Office of the State Comptroller, correct?

Subsidiary/Component Unit Verification

 Name of Subsidiary/Component Unit Establishment

Date

Entity Purpose

 Name of Subsidiary/Component Unit Status Requested Changes

 Name of Subsidiary/Component Unit Termination Date Termination Reason Proof of Termination

Subsidiary/Component Unit Creation

Subsidiary/Component unit Termination

No Data has been entered by the Authority for this section in PARIS

Are there other subsidiaries or component units of the Authority that are active, not included in the PARIS reports submitted by this No
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Assets

Current Assets

Noncurrent Assets

Total Assets

Cash and cash equivalents

Investments

Receivables, net

Other assets

Total Current Assets

Restricted cash and investments

Long-term receivables, net

Other assets

Capital Assets

Total Noncurrent Assets

Land and other nondepreciable property

Buildings and equipment

Infrastructure

Accumulated depreciation

Net Capital Assets

 $482,738 

 $0 

 $0 

 $437 

 $483,175 

 $0 

 $0 

 $0 

 $0 

 $701 

 $0 

 $701 

 $0 

 $0 

 $483,175 

SUMMARY STATEMENT OF NET ASSETS

Summary Financial Information
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Liabilities

Current Liabilities

Noncurrent Liabilities

Total Liabilities

Net Asset (Deficit) 

Net Asset 

Accounts payable

Pension contribution payable

Other post-employment benefits

Accrued liabilities

Deferred revenues

Bonds and notes payable

Other long-term obligations due within one year

Total Current Liabilities

Pension contribution payable

Other post-employment benefits

Bonds and notes payable

Long Term Leases

Other long-term obligations

Total Noncurrent Liabilities

Invested in capital assets, net of related debt

Restricted

Unrestricted

Total Net Assets

 $0 

 $0 

 $0 

 $0 

 $3,000 

 $0 

 $0 

 $3,000 

 $0 

 $0 

 $0 

 $0 

 $0 

 $0 

 $3,000 

 $0 

 $0 

 $480,175 

 $480,175 

SUMMARY STATEMENT OF NET ASSETS

Summary Financial Information
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Operating Revenues 

Operating Expenses 

Operating Income (Loss)

Nonoperating Revenues 

Charges for services

Rental & financing income

Other operating revenues

Total Operating Revenue

Salaries and wages

Other employee benefits

Professional services contracts

Supplies and materials

Depreciation & amortization

Other operating expenses

Total Operating Expenses

Investment earnings

State subsidies/grants

Federal subsidies/grants

Municipal subsidies/grants

Public authority subsidies

Other nonoperating revenues

Total Nonoperating Revenue

 $190,015 

 $0 

 $0 

 $190,015 

 $0 

 $0 

 $118,442 

 $998 

 $0 

 $38,084 

 $157,524 

 $32,491 

 $543 

 $0 

 $0 

 $0 

 $0 

 $0 

 $543 

SUMMARY STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS

Summary Financial Information
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Nonoperating Expenses

Capital Contributions

Change in net assets

Net assets (deficit) beginning of year

Other net assets changes

Net assets (deficit) at end of year

Interest and other financing charges

Subsidies to other public authorities

Grants and donations 

Other nonoperating expenses

Total Nonoperating Expenses

Income (Loss) Before Contributions

 $0 

 $0 

 $0 

 $0 

 $0 

 $33,034 

 $0 

 $33,034 

 $447,141 

 $0 

 $480,175 

SUMMARY STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS

Summary Financial Information
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1.

2.

Did the Authority have any outstanding debt, including conduit debt, at any point during the reporting period?

If yes, has the Authority issued any debt during the reporting period?

 Yes

 No

 Question  Response

New Debt Issuances List by Type of Debt and Program

Current Debt

No Data has been entered by the Authority for this section in PARIS
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State Obligation

Authority Obligation

Conduit

State Guaranteed

State Supported

State Contingent Obligation

State Moral Obligation

Other State Funded

General Obligation

Revenue

Other Non-State Funded

Conduit Debt

Conduit Debt - Pilot Increment Financing

 0.00  71,920,000.00  0.00  3,436,477.00  68,483,523.00 

Type of Debt Statutory 

Authorization

     ($) 

Outstanding Start

of Fiscal Year 

($)

New Debt

Issuances

   ($)

Debt Retired

    ($)

Outstanding

End of

Fiscal Year ($)

Schedule of Authority Debt 
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Real Property Acquisition/Disposal List 

No Data has been entered by the Authority for this section in PARIS

This Authority has indicated that it had no real property acquisitions or disposals during the reporting period.
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Personal Property 

No Data has been entered by the Authority for this section in PARIS
This Authority has indicated that it had no personal property disposals during the reporting period.
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1.

2.

3.

In accordance with Section 2896(3) of PAL, the Authority is required to prepare a 

report at least annually of all real property of the Authority. Has this report been

prepared?

Has the Authority prepared policies, procedures, or guidelines regarding the use, 

awarding, monitoring, and reporting of contracts for the acquisition and disposal of

property?

In accordance with Section 2896(1) of PAL, has the Authority named a contracting 

officer who shall be responsible for the Authority's compliance with and enforcement

of such guidelines?

 Question

Yes

Yes

Yes

Response

www.newrochelleny.com

www.newrochelleny.com

URL (if applicable)

Property Documents
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5503-14-02Project Code:
Straight LeaseProject Type:
Admatch CorporationProject Name:

270 North AvenueAddress Line1:
Suite 410Address Line2:
NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Notes:

Other CategoriesProject Purpose Category:

 $300,000.00Total Project Amount:
 $100,000.00Benefited Project Amount:

Bond/Note Amount:
 $1Annual Lease Payment:

Federal Tax Status of Bonds:

NoNot For Profit:

 $5,206.48State Sales Tax Exemption:

 $5,460.36Local Sales Tax Exemption:

 $0County Real Property Tax Exemption:

 $0Local Property Tax Exemption:

 $0School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $0County PILOT:

 $0Local PILOT:

 $0School District PILOT:

02/11/2014Date Project Approved:

04/15/2014Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 11.5 Original Estimate of Jobs to be created:

 45,600 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 10.5 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $10,666.84Total Exemptions:

 $0.00Total Exemptions Net of RPTL Section 485-b:

 $0Total PILOTS:

 $10,666.84Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

Admatch Corporation

NEW ROCHELLE
NY

USA

10801

 $0
 $0

 $0

 $0

Annualized salary Range of Jobs to be Created:  35,000  60,000 

Net Employment Change:  10.5 

General Project Information

Location of Project

Address Line1: Suite 410

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

1.

To:

2016Year Financial Assitance is 

planned to End:
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5503-00-01AProject Code:
Straight LeaseProject Type:
Avalon on the Sound (Phase I)Project Name:

255 Huguenot StreetAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Sold to Hartz Mountain 2010; City 

received $9M in accelerated land 

payments over 5 yrs. Acquisition, 

construction, and equipping of a commerc

Notes:

Finance, Insurance and Real EstateProject Purpose Category:

 $87,352,342.00Total Project Amount:
 $36,000,000.00Benefited Project Amount:

Bond/Note Amount:
 $1Annual Lease Payment:

Federal Tax Status of Bonds:

NoNot For Profit:

 $0State Sales Tax Exemption:

 $0Local Sales Tax Exemption:

 $520,656County Real Property Tax Exemption:

 $853,879Local Property Tax Exemption:

 $3,097,428School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $6,642County PILOT:

 $10,838Local PILOT:

 $39,187School District PILOT:

05/24/1999Date Project Approved:

07/22/1999Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 15 Original Estimate of Jobs to be created:

 55,000 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 23 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $4,471,963.00Total Exemptions:

 $0.00Total Exemptions Net of RPTL Section 485-b:

 $56,667Total PILOTS:

 $4,415,296Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

Avalon Redevelopment, LLC

Suite 300
ALEXANDRIA
VA

USA

22314

 $6,642
 $10,838

 $39,187

 $56,667

Annualized salary Range of Jobs to be Created:  55,000  55,000 

Net Employment Change:  23 

General Project Information

Location of Project

Address Line1: 2900 Eisenhower Avenue

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

2.

To:

2029Year Financial Assitance is 

planned to End:
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5503-04-04Project Code:
Straight LeaseProject Type:
Avalon on the Sound East (Phase II)Project Name:

40 Memorial HighwayAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Sold to DSF Group in 2013; City 

received $1.8 M transaction fee. 

Acquisition, construction, and 

equipping of a commercial forprofit rent

Notes:

Finance, Insurance and Real EstateProject Purpose Category:

 $150,000,000.00Total Project Amount:
 $36,000,000.00Benefited Project Amount:

Bond/Note Amount:
 $1Annual Lease Payment:

Federal Tax Status of Bonds:

NoNot For Profit:

 $0State Sales Tax Exemption:

 $0Local Sales Tax Exemption:

 $1,011,776County Real Property Tax Exemption:

 $1,659,318Local Property Tax Exemption:

 $5,300,649School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $7,163County PILOT:

 $11,687Local PILOT:

 $42,258School District PILOT:

12/07/2004Date Project Approved:

12/21/2004Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 15 Original Estimate of Jobs to be created:

 55,000 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 23.5 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $7,971,743.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $61,108Total PILOTS:

 $7,910,635Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

Avalon New Rochelle II, LLC

Suite 300
ALEXANDRIA
VA

USA

22314

 $7,163
 $11,687

 $42,258

 $61,108

Annualized salary Range of Jobs to be Created:  55,000  55,000 

Net Employment Change:  23.5 

General Project Information

Location of Project

Address Line1: 2900 Eisenhower Avenue

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

3.

To:

2034Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015

Page 22 of 37

5503-13-02Project Code:
Bonds/Notes IssuanceProject Type:
Carrington ArmsProject Name:

33 Lincoln AvenueAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Notes:

Other CategoriesProject Purpose Category:

 $21,200,000.00Total Project Amount:
 $392,400.00Benefited Project Amount:
 $10,475,000.00Bond/Note Amount:

Annual Lease Payment:

Tax ExemptFederal Tax Status of Bonds:

NoNot For Profit:

 $67,200State Sales Tax Exemption:

 $72,800Local Sales Tax Exemption:

 $0County Real Property Tax Exemption:

 $0Local Property Tax Exemption:

 $0School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $0County PILOT:

 $0Local PILOT:

 $0School District PILOT:

11/21/2013Date Project Approved:

12/13/2013Date IDA Took Title 

 or Leasehold Interest:

 7 # of FTEs before IDA Status:
 0 Original Estimate of Jobs to be created:

 0 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 2 Original Estimate of Jobs to be Retained:

 41,650 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 2 Current # of FTEs:

 75 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $140,000.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $0Total PILOTS:

 $140,000Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

Carrington Arms LLC

Suite 363
SCARSDALE
NY

USA

10583

 $0
 $0

 $0

 $0

Annualized salary Range of Jobs to be Created:  0  0 

Net Employment Change: (5)

General Project Information

Location of Project

Address Line1: 700 White Plains Road

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

4.

To:

2050Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015
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5503-99-01AProject Code:
Bonds/Notes IssuanceProject Type:
College of New RochelleProject Name:

29 Castle PlaceAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

There are currently 14 FTEs associated 

with this project.  There are 10.5 more

campus jobs than the original 423.5 

retained. Finance renovation of college 

Notes:

Civic FacilityProject Purpose Category:

 $24,000,000.00Total Project Amount:
 $24,000,000.00Benefited Project Amount:
 $24,000,000.00Bond/Note Amount:

Annual Lease Payment:

Tax ExemptFederal Tax Status of Bonds:

YesNot For Profit:

 $0State Sales Tax Exemption:

 $0Local Sales Tax Exemption:

 $0County Real Property Tax Exemption:

 $0Local Property Tax Exemption:

 $0School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $0County PILOT:

 $0Local PILOT:

 $0School District PILOT:

03/17/1999Date Project Approved:

04/01/1999Date IDA Took Title 

 or Leasehold Interest:

 550 # of FTEs before IDA Status:
 15 Original Estimate of Jobs to be created:

 0 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 550 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 549 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $0.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $0Total PILOTS:

 $0Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10805

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

College of New Rochelle

NEW ROCHELLE
NY

USA

10805

 $0
 $0

 $0

 $0

Annualized salary Range of Jobs to be Created:  51,000  51,000 

Net Employment Change: (1)

General Project Information

Location of Project

Address Line1: 29 Castle Place

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

5.

To:

2027Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015
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5503-09-01Project Code:
Straight LeaseProject Type:
Danmike Pine Street LLC d/b/a Pearlgreen

Corp.
Project Name:

30 Pine StreetAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Total project cost  $12,500,000.  2014 

Solar installation.
Notes:

ManufacturingProject Purpose Category:

 $1,250,000.00Total Project Amount:
 $1,330,000.00Benefited Project Amount:

Bond/Note Amount:
 $0Annual Lease Payment:

Federal Tax Status of Bonds:

NoNot For Profit:

 $12,786.96State Sales Tax Exemption:

 $13,852.54Local Sales Tax Exemption:

 $19,642County Real Property Tax Exemption:

 $3,212Local Property Tax Exemption:

 $116,849School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $6,715County PILOT:

 $10,955Local PILOT:

 $46,108School District PILOT:

08/04/2009Date Project Approved:

10/01/2009Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 50 Original Estimate of Jobs to be created:

 50,402 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 73 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $166,342.50Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $63,778Total PILOTS:

 $102,564.5Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

Pearlgreen Corporation/Pearlweave 

NEW ROCHELLE
NY

USA

10801

 $6,715
 $10,955

 $46,108

 $63,778

Annualized salary Range of Jobs to be Created:  27,336  205,060 

Net Employment Change:  73 

General Project Information

Location of Project

Address Line1: 30 Pine Street

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

6.

To:

2020Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015
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5503-11-02Project Code:
Straight LeaseProject Type:
Hammel Building Project Name:

32 Burling LaneAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

6 of the 30 affordable rental units 

have a PILOT.
Notes:

ConstructionProject Purpose Category:

 $7,451,792.00Total Project Amount:
 $518,000.00Benefited Project Amount:

Bond/Note Amount:
 $1Annual Lease Payment:

Federal Tax Status of Bonds:

NoNot For Profit:

 $0State Sales Tax Exemption:

 $0Local Sales Tax Exemption:

 $8,857County Real Property Tax Exemption:

 $14,526Local Property Tax Exemption:

 $52,692School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $8,886County PILOT:

 $14,497Local PILOT:

 $52,420School District PILOT:

06/07/2011Date Project Approved:

12/30/2011Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 3 Original Estimate of Jobs to be created:

 60,000 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 4 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $76,075.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $75,803Total PILOTS:

 $272Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

Equity Land Developers, LLC

NEW ROCHELLE
NY

USA

10801

 $8,886
 $14,497

 $52,420

 $75,803

Annualized salary Range of Jobs to be Created:  11,300  38,000 

Net Employment Change:  4 

General Project Information

Location of Project

Address Line1: 32 Burling Lane

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

7.

To:

2027Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015
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5503-14-01Project Code:
Straight LeaseProject Type:
Heritage Homes - Phase IIProject Name:

9 Brook Street / 60 Horton Ave. / Address Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Notes:

ConstructionProject Purpose Category:

 $5,678,845.00Total Project Amount:
 $476,357.00Benefited Project Amount:

Bond/Note Amount:
 $1Annual Lease Payment:

Federal Tax Status of Bonds:

NoNot For Profit:

 $72,000State Sales Tax Exemption:

 $78,000Local Sales Tax Exemption:

 $0County Real Property Tax Exemption:

 $0Local Property Tax Exemption:

 $0School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $0County PILOT:

 $0Local PILOT:

 $0School District PILOT:

02/27/2014Date Project Approved:

03/17/2014Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 3 Original Estimate of Jobs to be created:

 25,000 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 23 Current # of FTEs:

 2 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $150,000.00Total Exemptions:

 $0.00Total Exemptions Net of RPTL Section 485-b:

 $0Total PILOTS:

 $150,000Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

Yes

5503-11-01

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

Horton Winthrop II, LLC

438 Fifth Avenue
PELHAM
NY

USA

10803

 $0
 $0

 $0

 $0

Annualized salary Range of Jobs to be Created:  25,000  25,000 

Net Employment Change:  23 

General Project Information

Location of Project

Address Line1: MacQuesten Develpment LLC

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

8.

To:

2016Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015
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5503-14-03Project Code:
Straight LeaseProject Type:
Homegrown For Good, LLCProject Name:

29 Beechwood AvenueAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Notes:

ManufacturingProject Purpose Category:

 $1,590,000.00Total Project Amount:
 $100,000.00Benefited Project Amount:

Bond/Note Amount:
 $1Annual Lease Payment:

Federal Tax Status of Bonds:

NoNot For Profit:

 $1,955.47State Sales Tax Exemption:

 $2,118.43Local Sales Tax Exemption:

 $0County Real Property Tax Exemption:

 $0Local Property Tax Exemption:

 $0School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $0County PILOT:

 $0Local PILOT:

 $0School District PILOT:

09/17/2014Date Project Approved:

11/01/2014Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 12 Original Estimate of Jobs to be created:

 85,000 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 6 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $4,073.90Total Exemptions:

 $0.00Total Exemptions Net of RPTL Section 485-b:

 $0Total PILOTS:

 $4,073.9Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

Homegrown For Good, LLC

NEW ROCHELLE
NY

USA

10801

 $0
 $0

 $0

 $0

Annualized salary Range of Jobs to be Created:  40,000  170,000 

Net Employment Change:  6 

General Project Information

Location of Project

Address Line1: 29 Beechwood Avenue

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

9.

To:

2016Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015
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5503-07-01Project Code:
Bonds/Notes IssuanceProject Type:
MacLeay Apartments (DBA 550 Fifth Avenue

Owner, LP)
Project Name:

550-570-590 Fifth AvenueAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Acquisition, rehabilitation, 

renovation, equipping, financing and 

refinancing of an existing  affordable 

housing apartment complex for continued 

Notes:

Finance, Insurance and Real EstateProject Purpose Category:

 $26,165,000.00Total Project Amount:
 $14,000,000.00Benefited Project Amount:
 $14,000,000.00Bond/Note Amount:

Annual Lease Payment:

Tax ExemptFederal Tax Status of Bonds:

NoNot For Profit:

 $0State Sales Tax Exemption:

 $0Local Sales Tax Exemption:

 $116,095County Real Property Tax Exemption:

 $190,397Local Property Tax Exemption:

 $690,661School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $28,846County PILOT:

 $47,065Local PILOT:

 $134,952School District PILOT:

06/15/2007Date Project Approved:

09/13/2007Date IDA Took Title 

 or Leasehold Interest:

 5 # of FTEs before IDA Status:
 3 Original Estimate of Jobs to be created:

 30,000 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 5 Original Estimate of Jobs to be Retained:

 40,000 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 3.5 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $997,153.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $210,863Total PILOTS:

 $786,290Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

550 Fifth Avenue Owner, LP

c/o NDR Group
NEW ROCHELLE
NY

USA

10801

 $28,846
 $47,065

 $134,952

 $210,863

Annualized salary Range of Jobs to be Created:  40,000  40,000 

Net Employment Change: (1.5)

General Project Information

Location of Project

Address Line1: 400 North Avenue

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

10.

To:

2024Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015
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5503-12-01Project Code:
Bonds/Notes IssuanceProject Type:
Maple TerraceProject Name:

55 Maple TerraceAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Notes:

Finance, Insurance and Real EstateProject Purpose Category:

 $16,221,000.00Total Project Amount:
 $267,000.00Benefited Project Amount:
 $9,400,000.00Bond/Note Amount:

Annual Lease Payment:

Tax ExemptFederal Tax Status of Bonds:

NoNot For Profit:

 $0State Sales Tax Exemption:

 $0Local Sales Tax Exemption:

 $0County Real Property Tax Exemption:

 $0Local Property Tax Exemption:

 $0School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $0County PILOT:

 $0Local PILOT:

 $0School District PILOT:

10/25/2012Date Project Approved:

12/28/2012Date IDA Took Title 

 or Leasehold Interest:

 2 # of FTEs before IDA Status:
 0 Original Estimate of Jobs to be created:

 0 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 2 Original Estimate of Jobs to be Retained:

 41,650 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 2 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $0.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $0Total PILOTS:

 $0Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

Maple Terrace LLC

Suite 363
SCARSDALE
NY

USA

10583

 $0
 $0

 $0

 $0

Annualized salary Range of Jobs to be Created:  0  0 

Net Employment Change:  0 

General Project Information

Location of Project

Address Line1: 700 White Plains Road

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

11.

To:

2049Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015

Page 30 of 37

5503-13-01Project Code:
Straight LeaseProject Type:
Monroe College - "West Hall"Project Name:

384 Main StreetAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Notes:

Other CategoriesProject Purpose Category:

 $22,000,000.00Total Project Amount:
 $978,500.00Benefited Project Amount:

Bond/Note Amount:
 $1Annual Lease Payment:

Federal Tax Status of Bonds:

NoNot For Profit:

 $308,021.76State Sales Tax Exemption:

 $333,690.24Local Sales Tax Exemption:

 $0County Real Property Tax Exemption:

 $0Local Property Tax Exemption:

 $0School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $0County PILOT:

 $0Local PILOT:

 $0School District PILOT:

03/28/2013Date Project Approved:

11/05/2013Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 12 Original Estimate of Jobs to be created:

 53,000 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 19 Current # of FTEs:

 225 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $641,712.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $0Total PILOTS:

 $641,712Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

370 Main St. LLC

NEW ROCHELLE
NY

USA

10801

 $0
 $0

 $0

 $0

Annualized salary Range of Jobs to be Created:  53,000  53,000 

Net Employment Change:  19 

General Project Information

Location of Project

Address Line1: 434 Main Street

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

12.

To:

2014Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015
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5503-03-02Project Code:
Straight LeaseProject Type:
Montagu Properties, LLCProject Name:

40 Plain AvenueAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Acquisition, purchase, reconstruction, 

equipping, installation of machinery, 

fixtures, equipment, furnishings, 

materials, and financing for die cast to

Notes:

ManufacturingProject Purpose Category:

 $2,794,000.00Total Project Amount:
 $600,000.00Benefited Project Amount:

Bond/Note Amount:
 $1Annual Lease Payment:

Federal Tax Status of Bonds:

NoNot For Profit:

 $0State Sales Tax Exemption:

 $0Local Sales Tax Exemption:

 $10,408County Real Property Tax Exemption:

 $17,068Local Property Tax Exemption:

 $61,915School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $10,136County PILOT:

 $16,538Local PILOT:

 $59,797School District PILOT:

01/28/2003Date Project Approved:

03/14/2003Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 15 Original Estimate of Jobs to be created:

 77,000 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 22 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $89,391.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $86,471Total PILOTS:

 $2,920Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

Montagu Properties

NEW ROCHELLE
NY

USA

10801

 $10,136
 $16,538

 $59,797

 $86,471

Annualized salary Range of Jobs to be Created:  74,000  74,000 

Net Employment Change:  22 

General Project Information

Location of Project

Address Line1: 40 Plain Avenue

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

13.

To:

2013Year Financial Assitance is 

planned to End:
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5503-06-01Project Code:
Straight LeaseProject Type:
New Roc Parcel 1A (DBA Trump Plaza of 

New Rochelle)
Project Name:

175 Huguenot StreetAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Retail project component only. 

Acquisition, construction, and 

equipping of a commercial forprofit 

rental housing facility, including retai

Notes:

Finance, Insurance and Real EstateProject Purpose Category:

 $128,833,000.00Total Project Amount:
 $5,364,200.00Benefited Project Amount:

Bond/Note Amount:
 $1Annual Lease Payment:

Federal Tax Status of Bonds:

NoNot For Profit:

 $0State Sales Tax Exemption:

 $0Local Sales Tax Exemption:

 $73,909County Real Property Tax Exemption:

 $121,211Local Property Tax Exemption:

 $439,692School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $55,745County PILOT:

 $90,952Local PILOT:

 $291,077School District PILOT:

01/05/2006Date Project Approved:

02/15/2006Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 200 Original Estimate of Jobs to be created:

 40,000 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 124.5 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $634,812.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $437,774Total PILOTS:

 $197,038Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

New Roc Parcel 1A, LLC

d/b/a Trump Plaza of New Rochelle
VALHALLA
NY

USA

10595

 $55,745
 $90,952

 $291,077

 $437,774

Annualized salary Range of Jobs to be Created:  40,000  40,000 

Net Employment Change:  124.5 

General Project Information

Location of Project

Address Line1: 115 Stevens Avenue

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

14.

To:

2016Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency
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5503-98-02AProject Code:
Straight LeaseProject Type:
New Rochelle Center (DBA New Roc City)Project Name:

33 LeCount PlaceAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Sold to EPT in 2010.  Acquisition and 

renovation of a property formerly known

as the New Rochelle Mall, together with

the acquisition and installation thereon

Notes:

Other CategoriesProject Purpose Category:

 $61,000,000.00Total Project Amount:
 $35,000,000.00Benefited Project Amount:

Bond/Note Amount:
 $1Annual Lease Payment:

Federal Tax Status of Bonds:

NoNot For Profit:

 $0State Sales Tax Exemption:

 $0Local Sales Tax Exemption:

 $235,106County Real Property Tax Exemption:

 $385,575Local Property Tax Exemption:

 $1,398,665School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $233,988County PILOT:

 $381,771Local PILOT:

 $1,370,559School District PILOT:

12/10/1997Date Project Approved:

01/30/1998Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 250 Original Estimate of Jobs to be created:

 0 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 40,000 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 391.5 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $2,019,346.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $1,986,318Total PILOTS:

 $33,028Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

New Rochelle Associates

d/b/a New Roc City
VALHALLA
NY

USA

10595

 $233,988
 $381,771

 $1,370,559

 $1,986,318

Annualized salary Range of Jobs to be Created:  40,000  40,000 

Net Employment Change:  391.5 

General Project Information

Location of Project

Address Line1: 115 Stevens Avenue

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

15.

To:

2018Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015
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5503-05-01Project Code:
Bonds/Notes IssuanceProject Type:
United Hebrew - Soundview ApartmentsProject Name:

40 Willow DriveAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Finance and refinance certain costs for

the purpose of acquiring, renovating, 

improving and equipping an existing 

affordable, multifamily, senior housing 

Notes:

Finance, Insurance and Real EstateProject Purpose Category:

 $10,392,000.00Total Project Amount:
 $6,900,000.00Benefited Project Amount:
 $6,900,000.00Bond/Note Amount:

Annual Lease Payment:

TaxableFederal Tax Status of Bonds:

NoNot For Profit:

 $0State Sales Tax Exemption:

 $0Local Sales Tax Exemption:

 $33,971County Real Property Tax Exemption:

 $55,713Local Property Tax Exemption:

 $202,098School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $9,429County PILOT:

 $15,383Local PILOT:

 $55,622School District PILOT:

09/23/2004Date Project Approved:

06/01/2005Date IDA Took Title 

 or Leasehold Interest:

 9 # of FTEs before IDA Status:
 1 Original Estimate of Jobs to be created:

 28,654 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 7 Original Estimate of Jobs to be Retained:

 332,709 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 9 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $291,782.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $80,434Total PILOTS:

 $211,348Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10805

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

Soundview Apartment Associates, LP

NEW ROCHELLE
NY

USA

10805

 $9,429
 $15,383

 $55,622

 $80,434

Annualized salary Range of Jobs to be Created:  28,000  28,000 

Net Employment Change:  0 

General Project Information

Location of Project

Address Line1: 40 Willow Drive

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

16.

To:

2036Year Financial Assitance is 

planned to End:



Annual Report for New Rochelle Industrial Development Agency

Fiscal Year Ending:12/31/2014 Status: CERTIFIED

Run Date: 04/23/2015
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5503-06-02Project Code:
Bonds/Notes IssuanceProject Type:
West End 2000 Phase I Senior Building 

(DBA Garito Manor at Union Square)
Project Name:

180 Union AvenueAddress Line1:
Address Line2:

NEW ROCHELLECity:
NYState:

Zip - Plus4:
Province/Region:

USACountry:

Aquisition, construction, equipping and

financing of a senior, rental, 

affordable housing facility.1213 

employees anticipated when fully operati

Notes:

Finance, Insurance and Real EstateProject Purpose Category:

 $34,442,840.00Total Project Amount:
 $19,000,000.00Benefited Project Amount:
 $19,000,000.00Bond/Note Amount:

Annual Lease Payment:

Tax ExemptFederal Tax Status of Bonds:

NoNot For Profit:

 $0State Sales Tax Exemption:

 $0Local Sales Tax Exemption:

 $8,795County Real Property Tax Exemption:

 $14,425Local Property Tax Exemption:

 $52,325School Property Tax Exemption:

 $0Mortgage Recording Tax Exemption:

 $6,276County PILOT:

 $10,240Local PILOT:

 $35,562School District PILOT:

07/18/2006Date Project Approved:

12/22/2006Date IDA Took Title 

 or Leasehold Interest:

 0 # of FTEs before IDA Status:
 15 Original Estimate of Jobs to be created:

 0 
Average estimated annual salary of jobs to be  

created.(at Current market rates):

 0 Original Estimate of Jobs to be Retained:

 0 
Estimated average annual salary of jobs to be  

retained.(at Current Market rates):

 12.5 Current # of FTEs:

 0 # of FTE Construction Jobs during fiscal year:

NoCurrent Year Is Last Year for reporting:

NoThere is no debt outstanding for this project:

NoIDA does not hold title to the property:

No

Original Project Code:

 $75,545.00Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

 $52,078Total PILOTS:

 $23,467Net Exemptions:

The project receives no tax exemptions:

Project part of another 

phase or multi phase:

No

10801

YesIDA Took Title 

to Property:

IDA Projects

Applicant Name:

Address Line2:
City:
State:

Zip - Plus4:
Province/Region:

Country:

180 Union Avenue Owner, LP

c/o NDR Group
NEW ROCHELLE
NY

USA

10801

 $6,276
 $10,240

 $35,562

 $52,078

Annualized salary Range of Jobs to be Created:  57,000  57,000 

Net Employment Change:  12.5 

General Project Information

Location of Project

Address Line1: 400 North Avenue

Applicant Information

Actual Payment Made Payment Due Per Agreement

Project Tax Exemptions & PILOT Payment Information

Project Employment Information

Project Status

PILOT Payment Information

17.

To:

2038Year Financial Assitance is 

planned to End:
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17

 Total Number of Projects

 $17,740,605.24

Total Exemptions

 $3,111,294.0

Total PILOT Paid

 $14,629,311.24 

Net Exemptions

 725 

Net Employment Change

IDA Projects Summary Information:
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Additional Comments:


