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PARIS

Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund

Fiscal Year Ending: 12/31/2018

Governance Information (Authority-Related)

Run Date: 04/15/2019
Status: CERTIFIED
Certified Date:03/28/2019

Question Response URL (if Applicable)
1. Has the Authority prepared its annual report on operations and accomplishments for the reporting period as required by section Yes http://www.nybreds.com/reports-filings/
2800 of PAL?
2. As required by section 2800(9) of PAL, did the Authority prepare an assessment of the effectiveness of its internal controls? Yes http://www.nybreds.com/reports-filings/
3. Has the Authority named an internal control officer in accordance with section 2931 of PAL? Yes N/A
4. Please enter the number of staff assigned the internal control function. 2 N/A
5. Has the lead audit partner for the independent audit firm changed in the last five years in accordance with section 2802(4) of Yes N/A
PAL?
6. Does the independent auditor provide non-audit services to the Authority? No N/A
7. Does the Authority have an organization chart? Yes http://www.nybreds.com/reports-filings/
8. Are any Authority staff also employed by another government agency? No
9. Has the Authority posted their mission statement to their website? Yes http://www.nybreds.com/
10. Has the Authority's mission statement been revised and adopted during the reporting period? No N/A
11. Attach the Authority's measurement report, as required by section 2824-a of PAL and provide the URL. http://www.nybreds.com/reports-filings/
12. Has the Authority adopted a lobbying policy in accordance with section 2987 of PAL? Yes https://www.nybreds.com/policies/
Lobbying officer name Tracy Egan, N/A
Executive
Director
13. Has the Authority maintained a record of all lobbying contacts during the reporting period, as required by section 2987 of PAL? Yes N/A
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund Run Date: 04/15/2019
Status: CERTIFIED
Fiscal Year Ending: 12/31/2018 Certified Date:03/28/2019

Governance Information (Board-Related)

Question Response URL (if Applicable)
1. Has the Board established a Governance Committee in accordance with Section 2824(7) of PAL? Yes N/A
2 Has the Board established an Audit Committee in accordance with Section 2824(4) of PAL? Yes N/A
3. Has the Board established a Finance Committee in accordance with Section 2824(8) of PAL? Yes N/A
4 Provide a URL link where a list of Board committees can be found (including the name of the committee and the date http://www.nybreds.com/aboutus/committee-meetings/
established):
5 Does the m)ajority of the Board meet the independence requirements of Section 2825(2) of PAL? Yes N/A
6 Provide a URL link to the minutes of the Board and committee meetings held during the covered fiscal year http://www.nybreds.com/aboutus/board-meetings/
7. Has the Board adopted bylaws and made them available to Board members and staff? Yes http://www.nybreds.com/policies/
8 Has the Board adopted a code of ethics for Board members and staff? Yes http://www.nybreds.com/policies/
9 Does the Board review and monitor the Authority's implementation of financial and management controls? Yes N/A
10. Does the Board execute direct oversight of the CEO and management in accordance with Section 2824(1) of PAL? Yes N/A
11. Has the Board adopted policies for the following in accordance with Section 2824(1) of PAL?
Salary and Compensation Yes N/A
Time and Attendance Yes N/A
Whistleblower Protection Yes N/A
Defense and Indemnification of Board Members Yes N/A
12. Has the Board adopted a policy prohibiting the extension of credit to Board members and staff in accordance with Section Yes N/A
2824(5) of PAL?
13. Are the Authority's Board members, officers, and staff required to submit financial disclosure forms in accordance with Section Yes N/A
2825(3) of PAL?
14. Was a performance evaluation of the board completed? Yes N/A
15. Was compensation paid by the Authority made in accordance with employee or union contracts? Yes N/A
16. Has the board adopted a conditional/additional compensation policy governing all employees? No
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund

Fiscal Year Ending: 12/31/2018

Board of Directors Listing

Run Date: 04/15/2019
Status: CERTIFIED
Certified Date:03/28/2019

Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Name Ball, Richard A Nominated By Ex-Officio
Chair of the Board No Appointed By Ex-Officio
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 3/14/2014 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Ex-Officio Complied with Training Yes
Requirement of Section 2824?
Title Commissioner Dept. of Agriculture & Markets Does the Board Member/Designee Yes
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a No Does the Board Member/Designee No
Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio Yes
Name Birsh, Philip Nominated By Governor
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 3/23/2016 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 12/08/2018 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No

Designee Name

Ex-Officio
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund Run Date: 04/15/2019
Status: CERTIFIED

Fiscal Year Ending: 12/31/2018 Certified Date:03/28/2019

Name Cannizzo, Jeffrey Nominated By Ex-Officio

Chair of the Board No Appointed By Ex-Officio

If yes, Chair Designated by Confirmed by Senate? No

Term Start Date 1/1/2010 Has the Board Member/Designee Yes

Signed the Acknowledgement of
Fiduciary Duty?

Term Expiration Date Ex-Officio Complied with Training Yes
Requirement of Section 2824?
Title Exec. Director - NYTB Inc. Does the Board Member/Designee No

also Hold an Elected or Appointed
State Government Position?

Has the Board Member Appointed a No Does the Board Member/Designee No
Designee? also Hold an Elected or Appointed

Municipal Government Position?
Designee Name Ex-Officio Yes
Name Crotty, John A Nominated By Governor
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 11/18/2013 Has the Board Member/Designee Yes

Signed the Acknowledgement of
Fiduciary Duty?

Term Expiration Date 12/31/2018 Complied with Training No
Requirement of Section 2824?
Title Does the Board Member/Designee Yes

also Hold an Elected or Appointed
State Government Position?

Has the Board Member Appointed a Does the Board Member/Designee No
Designee? also Hold an Elected or Appointed

Municipal Government Position?
Designee Name Ex-Officio
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund

Fiscal Year Ending: 12/31/2018

Run Date: 04/15/2019
Status: CERTIFIED
Certified Date:03/28/2019

Name

Graziano Jr, John A

Nominated By

Assembly Minority

Chair of the Board

No

Appointed By

Assembly Minority

If yes, Chair Designated by

Confirmed by Senate?

Yes

Term Start Date

9/14/2009

Has the Board Member/Designee
Signed the Acknowledgement of
Fiduciary Duty?

Yes

Term Expiration Date

01/31/2021

Complied with Training
Requirement of Section 2824?

Yes

Title

Does the Board Member/Designee
also Hold an Elected or Appointed
State Government Position?

No

Has the Board Member Appointed a
Designee?

Does the Board Member/Designee
also Hold an Elected or Appointed
Municipal Government Position?

No

Designee Name

Ex-Officio

Name

McMahon, Joseph G

Nominated By

Senate Majority

Chair of the Board

No

Appointed By

Senate Majority

If yes, Chair Designated by Confirmed by Senate? Yes

Term Start Date 6/10/2011 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?

Term Expiration Date 12/31/2018 Complied with Training Yes
Requirement of Section 2824?

Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?

Has the Board Member Appointed a Does the Board Member/Designee No

Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund

Fiscal Year Ending: 12/31/2018

Run Date: 04/15/2019
Status: CERTIFIED
Certified Date:03/28/2019

Name

Nolan, Howard C

Nominated By

Assembly Majority

Chair of the Board

No

Appointed By

Assembly Majority

If yes, Chair Designated by

Confirmed by Senate?

Yes

Term Start Date 1/1/2002 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?

Term Expiration Date 12/31/2018 Complied with Training Yes
Requirement of Section 2824?

Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?

Has the Board Member Appointed a Does the Board Member/Designee No

Designee? also Hold an Elected or Appointed
Municipal Government Position?

Designee Name Ex-Officio

Name Poklemba, John J Nominated By Governor

Chair of the Board Yes Appointed By Governor

If yes, Chair Designated by Governor Confirmed by Senate? Yes

Term Start Date 11/18/2013 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?

Term Expiration Date 12/31/2018 Complied with Training Yes
Requirement of Section 2824?

Title Does the Board Member/Designee Yes
also Hold an Elected or Appointed
State Government Position?

Has the Board Member Appointed a Does the Board Member/Designee No

Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund

Fiscal Year Ending: 12/31/2018

Run Date: 04/15/2019
Status: CERTIFIED
Certified Date:03/28/2019

Name Sample, Barry Nominated By Governor
Chair of the Board No Appointed By Governor
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 8/17/2017 Has the Board Member/Designee No
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Ex-Officio Complied with Training No
Requirement of Section 2824?
Title New York Gaming Commission Chairman Does the Board Member/Designee Yes
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a No Does the Board Member/Designee No
Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio Yes

Name Wilmot, William B Nominated By Senate Minority
Chair of the Board No Appointed By Senate Minority
If yes, Chair Designated by Confirmed by Senate? Yes
Term Start Date 1/1/2007 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 12/31/2018 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed a Does the Board Member/Designee No

Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund

Fiscal Year Ending: 12/31/2018

Staff Listing

Run Date:
Status:

04/15/2019
CERTIFIED

Certified Date:03/28/2019

Name Title Group DepartmentilUnion  [Bargaining |Full Time [Exempt Base IActual Salary [Overtime Performance [Extra Pay |Other Total Individual  |If Yes, Is the
Subsidiary [Name Unit Name |[Part Time IAnnualized [Paid to the  |Paid by Bonus Compensation |Compensation [also paid by [Payment made
Salary Individual IAuthority Allowances another by State or
Adjustments entity to Local
Perform the |[Government
\Work of
Authority
Conley, Thomas |Field Operational FT Yes $69,315.48  $58,569.80 $0.00 $0.00 $5,468.81 $0.00 $64,038.61No
representa
ftive
Egan, Tracy Executive |[Executive FT Yes $128,710.40, $132,312.96] $0.00 $0.00 $9,900.80 $0.00] $142,213.76No
Director
LaBoissiere, Jill [ComptrolleManagerial FT Yes $92,820.000 $95,042.16 $0.00 $0.00 $0.00 $0.00 $95,042.16\No
A r
Lawrence, Adam(Registrar [Managerial FT Yes $80,370.94)  $82,114.29 $0.00 $0.00 $3,091.19 $0.00 $85,205.48No
Reynolds, Field Operational FT No $67,956.46)  $69,222.33 $0.00 $0.00 $0.00 $0.00 $69,222.33No
Thomas Representi
e
Tinkler, Amanda |Field Operational FT No $56,000.000 $20,837.52 $0.00 $0.00 $0.00 $0.00 $20,837.52|No
Represent
ative
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund Run Date: 04/15/2019
Status: CERTIFIED
Fiscal Year Ending: 12/31/2018 Certified Date:03/28/2019

Benefit Information

During the fiscal year, did the authority continue to pay for any of the above mentioned benefits for No
former staff or individuals affiliated with the Authority after those individuals left the Authority?

Board Members

Name Title Severance Payment for|Club Use of Personal Auto Transportation|Housing Spousal / Tuition Multi-Year  |[None of Other
Package Unused Memberships [Corporate  |Loans lAllowance |Dependent |Assistance [Employment [these
Leave Credit Cards Life Benefits
Insurance

Ball, Richard A Board of X
Directors

Birsh, Philip Board of X
Directors

Cannizzo, Jeffrey Board of X
Directors

Crotty, John A Board of X
Directors

Graziano Jr, John A |Board of X
Directors

McMahon, Joseph G [Board of X
Directors

Nolan, Howard C Board of X
Directors

Poklemba, John J  |Board of X
Directors

Sample, Barry Board of X
Directors

Wilmot, William B Board of X
Directors

Staff

Name Title Severance Payment [|Club Use of Personal Auto Transportation Housing |Spousal / Tuition Multi-Year [None of Other

Package for Unused [Memberships [Corporate Loans IAllowance |Dependent Life |Assistance [Employmentithese
Leave Credit Cards Insurance Benefits

Egan, Tracy Executive X

Director
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Public Auathorities Reporting Imfornmation System

Annual Report for New York State Thoroughbred Breeding Development Fund

Fiscal Year Ending: 12/31/2018

Subsidiary/Component Unit Verification

Run Date: 04/15/2019
Status: CERTIFIED
Certified Date:03/28/2019

Is the list of subsidiaries, as assembled by the Office of the State Comptroller, correct? Yes

)Are there other subsidiaries or component units of the Authority that are active, not included in  |No

the PARIS reports submitted by this Authority and not independently filing reports in PARIS?

Name of Subsidiary/Component Unit Status

Request Subsidiary/Component Unit Change

Name of Subsidiary/Component Unit Status Requested Changes

Request Add Subsidiaries/Component Units

|Name of Subsidiary/Component Unit Establishment Date Purpose of Subsidiary/Component Unit

Request Delete Subsidiaries/Component Units

|Name of Subsidiary/Component Unit Termination Date Reason for Termination Proof of Termination Document Name
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund Run Date: 04/15/2019
Status: CERTIFIED
Fiscal Year Ending: 12/31/2018 Certified Date:03/28/2019

Summary Financial Information
SUMMARY STATEMENT OF NET ASSETS

Amount
Asset s
Current Assets
Cash and cash equival ents $5, 706, 262. 00
| nvest nent s $0. 00
Recei vabl es, net $1, 219, 006. 00
Ct her assets $6, 543. 00
Total Current Assets $6, 931, 811. 00
Noncurrent Assets
Restricted cash and $0. 00
i nvest nent s
Long-termrecei vabl es, net $0. 00
Ct her assets $201, 770. 00
Capital Assets
Land and ot her nondepreci abl e $0. 00
property
Bui | di ngs and equi pnent $329, 220. 00
I nfrastructure $0. 00
lAccurrul at ed depreci ati on $127, 687. 00
Net Capital Assets $201, 533. 00
Tot al Noncurrent Assets $403, 303. 00
Total Assets $7, 335, 114. 00
Liabilities
Current Liabilities
lAccount s payabl e $5, 915, 768. 00
Pensi on contribution payabl e $131, 595. 00
Ot her post - enpl oynent $158, 281. 00
benefits
IAccrued liabilities $0. 00
Def erred revenues $0. 00
Bonds and notes payabl e $0. 00
Ct her | ong-term obligations $0. 00
due within one year
Total Current Liabilities $6, 205, 644. 00
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund Run Date: 04/15/2019
Status: CERTIFIED
Fiscal Year Ending: 12/31/2018 Certified Date:03/28/2019

Noncurrent Liabilities

Pensi on contri bution payabl e $39, 274. 00
O her post - enpl oynent $1, 027, 973. 00
benefits
Bonds and not es payabl e $0. 00
Long Term Leases $0. 00
Ot her | ong-term obligations $0. 00
Total Noncurrent Liabilities $1, 067, 247. 00
Total Liabilities $7,272,891. 00
Net Asset (Deficit)
Net Assets
I nvested in capital assets, $201, 533. 00
net of related debt
Restricted $0. 00
Unrestricted ($139, 310. 00)
Total Net Assets $62, 223. 00

SUMMARY STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS

Amount
Oper ati ng Revenues
Char ges for services $0. 00
Rental & financing incone $0. 00
Ot her operating revenues $19, 534, 438. 00
Total Operating Revenue $19, 534, 438. 00
Qper ating Expenses
Sal ari es and wages $461, 371. 00
Ot her enpl oyee benefits $136, 310. 00
Pr of essi onal services $555, 829. 00
contracts
Suppl i es and materials $33, 487. 00
Depreciation & anortization $33, 762. 00
Ct her operating expenses $17, 775, 442. 00
Total Operating Expenses $18, 996, 201. 00
Qperating | nconme (Loss) $538, 237. 00
Nonoper ati ng Revenues
| nvest nent ear ni ngs $30, 300. 00
St at e subsi di es/grants $0. 00
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Y™ Fublic Suthorities Reporting Inmformation System

Annual Report for New York State Thoroughbred Breeding Development Fund Run Date: 04/15/2019
Status: CERTIFIED
Fiscal Year Ending: 12/31/2018 Certified Date:03/28/2019
Federal subsidies/grants $0. 00
Muni ci pal subsi di es/grants $0. 00
Public authority subsidies $0. 00
Ct her nonoperating revenues $0. 00
Tot al Nonoperating Revenue $30, 300. 00
Nonoper ati ng Expenses
I nt erest and ot her financing $0. 00
char ges
Subsi di es to other public $0. 00
aut horities
Grants and donations $0. 00
Ot her nonoperating expenses $0. 00
Tot al Nonoperating Expenses $0. 00
| ncone (Loss) Before $568, 537. 00
Contri butions
Capital Contributions $0. 00
Change in net assets $568, 537. 00
Net assets (deficit) beginning of $75, 000. 00
year
O her net assets changes ($581, 314. 00)
Net assets (deficit) at end of year $62, 223. 00
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Annual Report for New York State Thoroughbred Breeding Development Fund Run Date: 04/15/2019

Status: CERTIFIED

Fiscal Year Ending: 12/31/2018 Certified Date:03/28/2019

Current Debt

Question Response
1. Did the Authority have any outstanding debt, including conduit debt, at any point during the reporting period? No
2. If yes, has the Authority issued any debt during the reporting period?

New Debt Issuances

Page 14 of 18



CavaPA RIS
-

Public Auathorities Reporting Imfornmation System

Annual Report for New York State Thoroughbred Breeding Development Fund Run Date: 04/15/2019
Status: CERTIFIED
Fiscal Year Ending: 12/31/2018 Certified Date:03/28/2019

Schedule of Authority Debt

IType of Debt Statutory Authorization Begin Amount Total ($) [New Debt Issuance ($)JAmount Retired ($) |[End Amount Total ($)
Amount ($)
State Obligation State Guaranteed
State Obligation State Supported
State Obligation State Contingent
Obligation
State Obligation State Moral Obligation
Other State-Funded Other State-Funded
Authority Debt - General IAuthority Debt -
Obligation General Obligation
Authority Debt - Revenue IAuthority Debt -
Revenue
Authority Debt - Other IAuthority Debt - Other
Conduit Conduit Debt
Conduit Conduit Debt - Pilot Increment Financing
[TOTALS
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Y™ Fublic SAauathorities Reporting Imformation System

Annual Report for New York State Thoroughbred Breeding Development Fund Run Date: 04/15/2019
Status: CERTIFIED
Fiscal Year Ending: 12/31/2018 Certified Date:03/28/2019

Real Property Acquisition/Disposal List
This Authority has indicated that it had no real property acquisitions or disposals during the reporting period.
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Y™ Fublic SAauathorities Reporting Imformation System

Annual Report for New York State Thoroughbred Breeding Development Fund Run Date: 04/15/2019
Status: CERTIFIED
Fiscal Year Ending: 12/31/2018 Certified Date:03/28/2019

Personal Property Disposal
This Authority has indicated that it had no personal property disposals during the reporting period.
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Annual Report for New York State Thoroughbred Breeding Development Fund

Fiscal Year Ending: 12/31/2018

Run Date: 04/15/2019
Status: CERTIFIED
Certified Date:03/28/2019

Property Documents

Question Response URL (If Applicable)

1. In accordance with Section 2896(3) of PAL, the Authority is required to prepare a report at least annually of all real property of the Yes http://www.nybreds.com/reports-filings/
IAuthority. Has this report been prepared?

2. Has the Authority prepared policies, procedures, or guidelines regarding the use, awarding, monitoring, and reporting of contracts for |Yes http://www.nybreds.com/policies/
the acquisition and disposal of property?

3. In accordance with Section 2896(1) of PAL, has the Authority named a contracting officer who shall be responsible for the Authority's [Yes N/A
compliance with and enforcement of such guidelines?

Additional Comments
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