














 

 6

 
 

 

 

CASH AND INVESTMENT POLICY 

The St. Lawrence County Industrial Development Agency finds it necessary to place funds in various deposit 
accounts or certificates of deposit.  Article 18A, Section 858(14) of the State General Municipal Law 
authorizes the Agency to designate depositories.  In accordance with this Article, five (5) banks are 
designated as depositories for Agency funds.  Rates are competitively procured for each deposit, with no 
more than 60% of its total investments in any one institution. 

CONTACTING THE AGENCY’S FINANCIAL MANAGEMENT 

This financial report is designed to provide our citizens, customers and creditors with a general overview of 
the Agency’s finances and to demonstrate the Agency’s accountability for the money it receives.  If you have 
questions about this report or need additional financial information, contact the Agency’s Chief Executive 
Officer at 19 Commerce Lane, Suite 1, Canton, New York 13617. 
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