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B i 0., LLP
Ceggﬂg&gm;m—m INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of the
Broome County Industrial Development Agency
Binghamton, New York

April 13, 2016

Report on the Financial Statements

We have audited the accompanying financia! statements of the business-
type activities of the Broome County Industrial Development Agency
(Agency), a component unit of the County of Broome, New York, as of
and for the year ended December 31, 2015, and the related notes to the
financial statements, which collectively comprise the Agency's basic
financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of
these financial statements in accordance with accounting principles
generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal controi relevant to
the preparation and fair presentation of financial statements that are free
from material misstatement whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's
internal control. Accordingly, we express no such opinion. An audit also

6 Wembley Court includes evaluating the appropriateness of accounting policies used and
A'ba'}ﬂglg‘)"’iggf_';éggm’ the reasonableness of significant accounting estimates made by
?(513) 464.4087 management, as well as evaluating the overall presentation of the

financial statements.
www.bonadio.com
We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinions,
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INDEPENDENT AUDITOR’S REPORT (Continued)

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the business-type activities of the Broome County Industrial
Development Agency as of December 31, 2015, and the changes in net position and cash flows, for
the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Correction of an Error

As described in Note 11 to the financial statements, the Agency corrected an error as they
related to the prior year balances relating to amounts recorded in prior years. Our opinion is not
modified with respect to this matter.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management's discussion and analysis be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board, who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational,
economic or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any
assistance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise Broome County Industrial Development Agency's basic financial statements.
The schedule of bonds outstanding and the scheduie of supplemental information (bonds/notes or
straight leases) are presented for purposes of additional analysis and are not a required part of the
financial statements.

The schedule of bonds outstanding and the schedule of supplemental information (bonds/notes or
straight leases) have not been subjected to the auditing procedures applied in the audit of the basic
financial statements and, accordingly, we do not express an opinion or provide any assurance on
them.



INDEPENDENT AUDITOR’S REPORT (Continued)

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued a report dated April 13,
2016 on our consideration of the Broome County Industrial Development Agency's internal
control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering Broome County Industrial Development
Agency's internal control over financial reporting and compliance.

50”@44'4 :; Ca./ LLP
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BROOME COUNTY INDUSTRIAL DEVELOPMENT AGENCY
(A Discretely Presented Component Unit of the County of Broome, New York)

MANAGEMENT'S DISCUSSION AND ANALYSIS (UNAUDITED)
FOR THE YEAR ENDED DECEMBER 31, 2015

As financial management of the Broome Counly Industrial Development Agency (Agency),
we offer readers of these financial statemenis this narrative overview and analysis of the
financial activities of the Agency for the fiscal year ended December 31, 2014. This
discussion and analysis is designed to assist the reader in focusing on the significant
financial issues and acliviies and fo identify any significant changes in the financial
statements as a whole. This section is only an introduction and should be read in
conjunction with the Agency’s financial statements, which immediately follow.

The Agency is a component unit of the County of Broome, New York (County), and is
discretely presented in the County’s financial statemenis.

Financial Highlights
During the current year of operations, the Agency's net position decreased $619,630.

Overview of the Financial Statements

The basic financial statements include the statement of net position, statement of revenues,
expenses, and change in net position, statement of cash flows, and notes to the
financial statements. Agency also includes in this report additional information to supplement the
basic financial statements.

The first of these statements is the Statement of Net Position. This is the statement of
financial position presenting information that includes all of the Agency's assets, deferred
outflows of resources (if any), liabilities, (if any) and deferred inflows of resources with the
difference reported as net position. Over time, increases or decreases in net position may
serve as a useful indicator of whether the financial position of the Agency is improving or
deteriorating. Evaluation of the overall economic health of the Agency must include other non-
financial facts such as the economic picture of the County and the State, in addition to the financial
information provided in this report.

The second statement is the Statement of Revenues, Expenses and Change in Net Position,
which reports how the Agency’s net position changed during the fiscal year.

Revenues and expenses are included when earned or incurred, regardless of when cash is
recelved or paid.

The third statement is the Statement of Cash Flows, which shows the sources and uses of cash.

The accompanying Notes to the Financial Statements provide information essential to a full
understanding of the financial statements.



Overview of the Financial Statements (Continued)

Below is a summary of the Statement of Net Position and the Statement of Revenues, Expenses

and Change in Net Position for the year ended December 31:

Statement of Net Position 015 2014
Current Assets $ 11,792,202 $ 13,115,026
Capital Assets 12,428,049 13,483,312
Other Non-Current Assets 2,538,493 1,017,498
Total Assets 26,758,744 28,515,836
Current Liabilities 65,118 1,582,801
Other Long-Term Liabilities - -
Total Liabilities 65,118 1,582,901
Net Position
Net investment in Capital Assets 12,428,049 13,483,312
Restricted 2,624 511 2,818,978
Unrestricted 11,641,066 10,630,845
Total Net Position $ 26,693,626 $ 26,932,935

Statement of Revenues, Expenses, and Change in Net Position

2014
$ 3,007,391
(2,443,867)

653,524

7,137

7,137

660,661
26,652,595

2015
Operating Revenues $ 2,506,372
Operating Expenses (3,163,745)
Income From Operations (657,373)
Net Non-Operating Revenues:
Investment Income 37,743
Net Non-Operating Revenues 37,743
Change in Net Position {619,630)
Net Position, Beginning of Year 27,313,256
Net Position, End of Year $ 26,693,626

$ 27,313,256

As a useful indicator of a government’s financial position.

In the case of the Agency, assets

exceeded liabilities by $26,693,626 at December 31, 2015. This represents a decrease of

$619,630 over 2014.

The unrestricted net position is $11,641,066, which is an increase of $1,010,421 or 9.5% over

2014,



Overview of the Financial Statements (Continued)

The Agency continues to benefit from significant rental income of $1,190,061 from a couple
iessors. In addition to the rental income, the Agency also received $868,855 in fees income
during the year.

A large portion of the Agency's net position reflects its investment in its revolving loan funds
with a balance of $2,624,511 at December 31, 2015. There has been a $194,467 decrease in
the loan fund balance from 2014 of $2,818,978. The loan funds are restricted funds and
dedicated to provide subordinate debt to assist small businesses with their expansion projects.

Significant Events:

In April 2012, the Agency along with a coalition of regional partners including Binghamton
University, Broome Community College, economic development parthers and the private
sector proposed to construct a high-technology incubator within the urban center of the
region in downtown Binghamton. This incubator will provide a unique entrepreneurial
ecosystem for emerging high technology companies. The Binghamton University
Foundation has formed a not-for-profit entity, the Southern Tier High Technology Incubator,
Inc., to construct, own and manage the incubator on the Hawley Street, Carroll Street and
Lisle Avenue properties in downtown Binghamton. The Agency committed $2,000,000 to
develop the shovel ready site that includes acquisition, demolition, leveling, clean-up and
site utilities including grading, storm water and paving. The Agency restricted $2,000,000 for
this project. During 2013 the Agency acquired all the parcels necessary for the project to move
forward. The Agency has entered into a ground lease with the Southern Tier High Technology
Incubator, Inc. This project has received funding approval in the amount of $7,000,000 from the
Southern Tier Regional Economic Development Council and secured an additional $2,000,000
from the US Department of Commerce, Economic Development Administration to assist with
this project. The project is now under construction and is scheduled to be completed in
September 2017.

The Agency worked with Broome County on a year round Regional Farmers Market. The Agency
made a commitment to invest $250,000 for the development of the market. Broome County
Planning Department has secured $500,000 in grants to assist in the project as well. The project
is now underway and will be completed in 2016.

Capital Assets and Debt Administration

Capital Assets
At December 31, 2015, the Agency's net investment in capital assets is $12,428,049.

2015 2014
Land $ 2659639 $ 3,424,551
Construction in progress 2,021,096 413,291
Buildings and improvements 11,695,516 14,002,335
Equipment 58,543 63,789
16,434,794 17,803,966
Less: Accumulated depreciation 4,008,745 4,040,333

$ 12,428,049 §$ 13,863,633




Economic Factors Bearing on the Agency’s Future

Although the Agency is currently in sound financial condition, the fiscal challenges facing
our federal, state and local governments could have an impact on the Agency and its ability
to maintain a continued level of economic development success. In 2013, the Agency
completed a Strategic Plan that identified 5 objectives that will be carried out over the next
2-3 years. These center on long term agency, programmatic and financial sustainability,
strengthening the administrative staff and agency operations to assure the highest quality of
services, strengthening the Board's governance structure, policies and overall capacity to
assume a leadership role in Broome County's economic development efforts, creation of a
new image and heightened visibility and being recognized as the lead economic
development organization in Broome County.

The Agency worked with the United States Air Force on a plan that is resulting in the
demolition and environmental remediation of 600 Main Street in Johnson City. The Agency
opened an escrow account to be used to cover expenses related to the maintenance and
security of the site. The building is expected to be completely demolished and the land
deeded to the Agency.

In February 2012, the Agency acquired 61 Montgomery Street and 79 Frederick Street from
New York State Department of Transportation. This property is located in the City of
Binghamton along the Brandywine highway between Bevier and Robinson Streets and has
been considered a priority for years to redevelop. The Agency will continue to work with the
City of Binghamton, New York and other parties on a plan for this strategic site.

For several years, the Agency has made restoration and redevelopment of the City of
Binghamton's landmark Carnegie Library a priority. In December 2011, the Agency began
an eminent domain proceeding on the building. In February 2012, a public hearing was held
to show the importance of the library to the region. After that public hearing, the Agency filed
a pefition with the New York Supreme Court to take ownership. In September 2012, the
Court issued an order awarding the BCIDA the property. The Agency continues to work with
a variety of parties, including SUNY Broome, on a plan for redevelopment and reuse of this
strategic location.

Contacting the Agency’s Finance Management

This financial report is designed to provide the Agency’s citizens, customers, investors, and
creditors with a general overview of the Agency's finances and to demonstrate the Agency's
accountability for the money it received. If you have any questions about this report or need
additional financial information, contact:

The Agency
Broome County IDA/LDC
Aftn: Executive Director
P.O. Box 1510, Binghamton, NY 13902-1510



BROOME COUNTY INDUSTRIAL DEVELOPMENT AGENCY
(A Discretely Presented Component Unit of the County of Broome, New York)

STATEMENT OF NET POSITION
DECEMBER 31, 2015

ASSETS
Current Assets
Cash and Cash Equivalents $ 6,037,720
Restricted - Cash and Cash Equivalents 683,370
Accounts Receivable 80,493
Due from County 83,918
Notes Receivable - Current Portion 144,928
Loans Receivable - Current Portion 396,755
Property Held for Resale 4 365,018
Total Current Assets 11,792,202

Non-Current Assets

Notes Receivable - Non-Current Portion 748,160
Loans Receivable, Net - Non-Current Portion 1,550,721
Due from County - Non-Current Portion 239,612
Capital Assets 12,428,049
Total Non-Current Assets 14,966,542
TOTAL ASSETS 26,758,744

LIABILITIES AND NET POSITION

Current Liabilities

Accounts Payable and Accrued Expenses 1,624
Unearned Revenue ’ 62,6563
Security Deposits 841
Total Current Liabilities 65,118

Net Investment in Capital Assets 12,428,049
Restricted for Loans 2,624,511
Unrestricted 11,641,066
TOTAL NET POSITION 3 26,693,626




BROOME COUNTY INDUSTRIAL DEVELOPMENT AGENCY

(A Discretely Presented Component Unit of the County of Broome, New York})

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
FOR THE YEAR ENDED DECEMBER 31, 2015

Operating Revenues
Fee income
Loan interest eamed
Rental income
Pass - through revenue
Other income

Total Operating Revenues

Operating Expenses
Rental expenses
Salaries and benefits
Depreciation
Professional Fees
Office expense
Other administrative expenses
Marketing initiative expenses
Pass - through expenses
Insurance
Repairs, maintenance and general
Professional development expense

Broome County Corporate Park Maintenance

Utilities
Total Operating Expenses
Operating Income

Non-Operating Revenue
Investment income

Change in net position

Net position, beginning of the year, as originally stated

Prior period adjustment
Net position, beginning of the year, restated

Net position, end of the year

The accompanying notes are an integral part of these statements.

$ 868,855
65,527
1,190,061
332,390

— 49,539

— 2,506,372

1,747,915
435,520
347,925
153,990
148,082
103,727

98,010
59,164
28,526
27,581
6,563
4,458
294

3,183,745

(657,373)

37,743

(619,630
26,832,935

380,321
27,313,256

$ 26,693,626



BROOME COUNTY INDUSTRIAL DEVELOPMENT AGENCY
(A Discretely Presented Component Unit of the County of Broome, New York)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2015

Cash flows from operating activities:

Cash received from providing services $ 2,140,188
Cash payments for contractual expenses (2,843,739)
Net cash provided by operating activities (703,551)
Cash flows from non-capital and financing activities:
Principal payments on notes receivable (611,431)
Payment for bond pay off on behalf of County 89,039
Net cash used in non-capital and financing activities (622,392)
Cash flows from capital and related financing activities:
Purchase of capital assets (1,951,516)
Sale of property held for sale 710,000
Principal payments on notes payable (166,184)
Net cash used in capitail and related financing activities (1,407,700)
Cash flows from investing activities:
Interest income 37,743
Net cash provided by investing activities 37,743
Decrease in Cash and Cash Equivalents (2,585,900)
Cash and Cash Equivalents at beginning of year 9,316,990
Cash and Cash Equivalents at end of year $ 6,721,090

Reconciliation of operating income to net cash
Provided by operating activities

Operating income $ (657,373)
Adjustments to reconcile to net cash provided by operating activities

Depreciation 347,925

Changes in assets and liabilities
Accounts receivable (51,507)
Prepaid expenses 7,945
Loans receivable {88,942)
Accounts payabie (35,864)
Unearned revenue (225,735)
Net cash provided by operating activities $ (703,551)

10



BROOME COUNTY INDUSTRIAL DEVELOPMENT AGENCY
(A Discretely Presented Component Unit of the County of Broome, New York)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Organization

Broome County Industrial Development Agency (Agency) was established in May 1970, under
General Municipal Law Article 18-A, to aid Broome County in promoting the economic welfare
of its inhabitants and to actively promote, aftract, encourage and develop economically sound
commerce and industry. The Agency advances job opportunities through assistance in
constructing, maintaining and equipping industrial, commercial, manufacturing and research
facilities. The Agency assists in the financing of projects through the sale of industrial revenue
bonds. The Agency is designed to function as a prime community resource. The Agency is a
component unit of Broome County’s basic financial statements due to the County’s ability to
influence the decisions of the Agency. The Agency’s Board of Directors is comprised of individuals
appointed by the County.

The Agency exercises its mandated power and lawful authority to cause bonds to be issued, to
have the proceeds used to construct and equip facilities, to mortgage such faciliies as
security, and to lease such facility for rentals sufficient to repay the bond proceeds and
related interest. The bonds are special obligations of the Agency payable solely from the
revenues and receipts derived from the leasing or sale of the underlying facility, or from
enforcement of any security provided by the mortgage and assignment. In effect, while the
Agency serves as a vital conduit in arranging for the financing of construction, and is he
apparent owner of record, as a practical matter, bondholders look to the facility and to the
owners of the beneficial interests therein for ultimate satisfaction of their debt. The
agreements recite that neither the members of the Agency nor any person executing the
bonds is liable personaily thereon by reason of the issuance thereof. Itis contemplated that the
beneficial owners of the facility will acquire such facility for a nominal consideration upon the
termination of the lease term and the repayment of the bond issued. On a de facto,
substantive basis, the lessees of the facilities may be viewed as the owners, in an economic, if
not a formal, sense. See Schedule 4 for information on outstanding bonds.

In January 2008, the law that allowed Industrial Development Agencies to issue civic facility
bonds for non-profit sponsored projects sunset. In November 2010, the Agency received
sponsorship and approval from the County to set up a county-wide Local Development
Corporation (LDC). In June 2011, the Broome County Local Development Corporation
{BCLDC) was formed in order o issue tax exempt bonds for civic facility non-profit projects.

Because of the economic interest described above, the bond liabilities and the related assets
consisting of underlying properties are not reflected in the financial statements of the Agency.

11



1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{Continued)

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The Agency's financial statements are prepared in conformity with accounting principles
generally accepted in the United States of America (U.S. GAAP). The Governmental Accounting
Standards Board (GASB) is the accepted standard-setting body for accounting and financial
reporting principles. The Agency's financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting as business-type activities are
required to be reported. Revenues are recorded when earned and expenses are recorded when a
liability is incurred, regardless of the timing of the related cash flows. Grants and similar items are
recognized as revenue as soon as all eligibility requirements imposed by the provider have been
met.

The following is a summary of the significant accounting policies followed in the preparation
of the Agency's financial statements.

Cash, Cash Equivalents. and Investments
Cash equivalents consist of highly liquid investments with a maturity of three months or less.

Credit Risk

The Agency’s policy is to minimize the risk of loss due to failure of an issuer or other
counterparty to an investment to fulfill obligations. The Agency’s investment and deposit
policy authorizes the reporting entity to purchase the following types of investments:

* Obligations of the United States of America
= Ohligations of the State of New York
s Certificates of Deposit

Custodial Credit Risk — Deposits
Custodial credit risk — deposits is the risk that in the event of a failure of a depository financial

institution, the reporting entity may not recover its deposits. In accordance with the Agency's
investment policy, all deposits of the Agency, including certificate of deposit and special time
deposits, in excess of the amount insured under the provisions of the Federal Deposit Insurance Act
(FDIA) shall be secured by a pledge of securities with an aggregate value equal to the aggregate
amount of deposits.

Concentration of Credit Risk
The Agency places no limit on the amount that may be invested in any one issuer. At December
31, 2015, all cash balances were held in three financial institutions.

Restricted Cash and Cash Equivalents
These amounts relate to the STEED and Business Development Revolving loan funds and can only

be utilized for those purposes.

Due from County

During 2014, the County had a bond mature, but the final payment was a balloon payment of
$426,097. The County asked the Agency to make the payment and the Agency and the County
entered into a repayment agreement to repay the amount over the next five years.

12



1.

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{Continued)

Loans Receivable .

The Agency acquired funds from the Appalachian Regional Commission in the 1970s to administer
the STEED loan fund. This program is considered a revolving loan program as the purpose is to be
able to take the repayments of existing loans and loan those funds out to future project applicants.
The purpose of these funds is to create economic development within Broome County. A STEED
loan cannot be used to finance the costs of an entire project. The loan program allows for the
reimbursement of administrative and overhead costs incurred for the program. For the year
ended December 31, 2015, the program reimbursed operating expenses of $27,670.

Allowance for Uncollectible Loans

The Agency follows the policy of evaluating its loans receivable to adequately reserve for
anticipated losses. Management believes all loans receivable are deemed coliectible
therefore; there is no reserve for the loans at December 31, 2015.

Capital Assets
All property and equipment acquired with grant funds are owned by the Agency and are used

in the programs for which they were purchased. There are no reversionary interests by
grantor agencies in the assets. Capital assets as defined by the Agency are assets with an
initial unit cost of $1,500 or more and an estimated life in excess of two years. Donated capital
assets are recorded at estimated fair value at the date of the donation. The costs of normal
maintenance and repairs that do not add to the value of the asset or materially extend the
asset's life are not capitalized. Major outlays for capital assets and improvements are capitalized
as projects are constructed and depreciated when placed in service.

Depreciation of property and equipment is provided on a straight-line basis over the following
estimated useful lives.

Assets Years
Buildings 30-39
Buildings Improvements 10-20
Equipment 3-7

13



ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Net Position Classification
In the financial statements, there are three classes of net position:

1.Net Investment in Capital Assets - Consists of capital assets including restricted capital
assets, net of accumulated depreciation, reduced by the outstanding balances of any
bonds, mortgages, notes, or other borrowings that are attributable to the acquisition,
construction, or improvement of those assets.

2. Restricted Net Position - Consists of net position with constraints on the use either by
external groups such as creditors, grantors, contributors, or laws or regulations of other
governments; or law through constitutional provisions or enabling legislation.

3. Unrestricted Net Position - All other net position that does not meet the definition of
restricted or net investment in capital assets.

When both restricted and unrestricted resources are available for use, it is the
Agency's policy to use restricted resources first, then unrestricted resources as
needed.

Fee Income, Grant and Contract Support
The Agency charges a service fee for each project, the proceeds of which is intended

to be used for Agency expenses and to fund continuing operations.

income Taxes

The Agency is a not-for-profit industrial development agency under Section of New York
State not-for-profit corporation law and is exempt from federal income taxes and New York
State taxes. Accordingly, no income tax provision has been made.

Tax-Exempt Bond Transactions
The Agency is an issuer of tax-exempt bond and lease financing for qualified projects.

These bonds and leases are the obligations of the borrower. Since the Agency has no
obligation to repay the principal and interest of such bonds and leases, they are not reflected
as liabilities in the accompanying financial statements. The Agency receives issuance fees
from the borrower for providing this service. These fees are recognized immediately upon
the issuance of the related debit.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

14



3.

CASH AND CASH EQUIVALENTS

The Agency’s bank deposits were insured and collateralized as follows at December 31,
2015:

Bank Carrying
Balance Amount
Cash and cash equivalents § 1,291,300 $ 1,815812
Collateralized with securities heid by pledging
financial institution trust department or agent
in the Agency's hame $ 791,300
Covered by FDIC 500,000
Total § 1,291,300

LOANS RECEIVABLE, NET

Loans receivable, net are summarized as follows:
December 31, 2015

Business
Development
Revolving Loan STEED Total

Principal Balance at January 1 $ 363734 § 1717801 $ 2081535
Loan advances 335,155 226,965 562,120
Principal repayments (53,592) {345,253) (398,845)
Loan write-offs $  (74,334) {223,000) (297,334)
Balance at December 31 570,963 1,376,513 1,947,476
Less: Current Portion {80,902) {315,853} {396,755)

Noncurrent portion $§ 490,061 $ 1060660 $ 1,550,721

PROPERTY HELD FOR RESALE

The Agency is holding land and development costs totaling $4,365,018 for properties
throughout Broome County for development and resale in accordance with program
purposes.

15



NOTES RECEIVABLE

Interest Rate Payment Maturity Principal
JHR Realty, Inc. 7% $3,595 monthly November 2017 § 14,175
Maple Lane, LLC 4% $89,161 annually January 2017 178,321
ADEC Solutions USA, Inc. 3% $4,903 monthly  August 2030 700,592
893,088

Less:

Current portion {144,928)

Non-current portion $ 748,160

The above notes receivable with imputed interest rates were discounted at the time of
the transaction due to each note having no stated interest rate.

CAPITAL ASSETS

The detail of property and equipment, net at December 31, 2015 is as follows:

Balance Balance
1213172014 Additions Disposals/Transfers 121312015
Land $ 3424551 § - $ (764,912) $ 2,659,639
Construction in progress 413,291 1,607,805 - 2,021,006
Building and Improvements 14,002,335 - (2,308,818) 11,695,516
Equibment 63,789 {5,248) 58,543

17,903,866 § 1,607,806 § (3.076,977) § 16,434,794

Accumulated Depreciation

Building and improvements $ 3985867 § 401,433 % (433,003) $ 3,954,007
Equipment 54 666 3,228 (5,2486) 52,648
4040333 § 404661 § {438,249) 4,008,745

Capital assets, net $ 13,863,633 $ 12,428,049

During 1997, the Agency acquired approximately 41.3 acres, including a building,
modular offices, and a parking lot, located in the Town of Kirkwood (Link Building). The
Link Building was purchased subject to an existing lease between CAE Link
Corporation (CAE) and Hughes Aircraft.  Under the terms of the purchase of the
property, the Agency assumed all the rights and responsibilities of this lease with the
exception of any rental payment paid under the lease. Therefore, the seller of the
property, CAE, continued to receive the rent under the lease for the original term of the
lease, as well as, the two-year renewal term (expiring February 2000). In February
2000, the Agency entered into a lease agreement with L-3 Communications
Corporation. The lease called for $500,000 annual lease payments for years one
through five, with additional payment for space used above and beyond the minimum. For
years six through ten, the annual lease payments were $856,000. In December 2010, a
three year lease extension agreement was signed with an option to renew for (2)
additional one year terms. The lease extension agreement calls for annua! lease
payments for $500,000 for years one through three. In 2013, the option was exercised,
thus extending the lease an additional two years and having the option to renew one
year. L-3 Communication Corporation is responsible for all maintenance, repairs and
capital improvements. The total annual lease payment for all tenants was $500,000
for the year ended December 31, 2015.
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CAPITAL ASSETS (Continued)

in March of 1997, the Agency entered into a Contract for Deed with the United States
Government for a parcel commonly known as Air Force Plant #59. This property consists
of approximately 30 acres of land on which buildings of approximately 612,000 square feet
are situated. The Contract for Deed transferred all beneficia! ownership interest of the property
to the Agency for the sum of $10. The U.S. Government agreed to transfer the deed to the
property at no cost to the Agency once certain environmentai matters were remediated on
the property. Pursuant to this transfer, the Agency entered into a lease agreement with the
tenant of the property, Lockheed Martin Corporation. Effective September 2000, Lockheed
Martin Corporation assigned the lease to BAE SYSTEMS Controls, Inc. The term of the
amended lease was for 27 years. The amended lease required annual rental payments of
$250,000 during the first seven years, $350,000 during the second ten years and $500,000
during the third ten years.

The annual rental was held in escrow by the Agency and dedicated exclusively to fund
capital repairs, capital maintenance and capital improvements. If the tenant was to give
notice of termination, which could not be less than five years prior to the effective date,
these funds become sole and exclusive property of the Agency. The tenant also was to pay
the Agency a termination fee of $2,000,000 within 30 days of the termination of the lease.
In addition to the rental payments, the tenant agreed to pay directly to the Agency as
additional rent, $25,000 per year during the first 10 years and $175,000 per year during the
remaining term of the lease as an administrative and management fee. The unexpended
balance of the base rent was approximately $293,000 at December 31, 2015.

As a result of a major flood in the fall of 2011, BAE Systems Controls, Inc. sustained
significant damage well in excess of $40,000,000 to its manufacturing facility. As a resutt,
BAE notified the Agency on November 1, 2011 their election to terminate the lease in
accordance with Section 4.1.B of the Original Lease (as modified by Paragraph 6 of the
Assignment Agreement), and (ii) notice of Tenant's election to terminate the lease in
accordance with Section 227 of Article 7, Chapter 50 of the Real Property Law of the State
of New York ("Section 227"). The termination fee of $2,000,000 was waived. The Agency is
working with the United States Air Force on a pilan that will resuit in the Air Force taking
responsibility for the demolition and environmental remediation of the property. During
the interim period prior to the demolition, the Agency will use the $500,000 insurance
proceeds received in 2012 to moth ball and maintain security of the site. Due to the
termination of the lease, the unexpended balance of $293,000 that has been previously
held in trust for BAE, now belongs to the Agency. The Agency intends to utilize these funds
to cover future expenses related to the maintenance and security of the site.
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7.

10.

NOTES PAYABLE

The Agency has the following notes payable as of December 31, 2015;

Balance Balance
12/31/2014 Additions Retirements 12/31/2015
(a) Note payable - Broome County $ 166,184 § - $ 166,184 % -

{a) Note- Broome County, New York- As of December 31, 2008, the Agency had

borrowed & cumulative total of $1,332,910 interest free from the County of Broome for the
purpose of funding payments on bonds and mortgages related to Broome Corporate Park
land acquisition and development costs. The loan agreement did not require repayments
unless cumulative revenues from the sale of Broome Corporate Park land exceeded
cumulative Park expenses, including debt service, morigage payments, payments for
infrastructure improvements, marketing expenses, and general operating expenses directly
related to Broome Corporate Park. As of December 31, 2008, revenues exceeded expenses,
causing the terms of the agreement to be modified. During 2009, the Agency made a
payment of $101,992 before the new agreement was settled. The new note calls for
repayment of the loan interest free over a five year period in equal payments of $166,184.
This note was paid in full during the 2015 fiscal year.

UNEARNED REVENUE

Unearned revenue represents the unexpended portion of the $500,000 insurance
proceeds related to the flood damage sustained by BAE Systems Controls, Inc.
referred to in Note 6. During 2013, an additional $190,000 for the sale of BAE
equipment was included in unearned revenue and restricted to expenses related to
the flood. During 2015, the Agency incurred $41,258 in expenses related to the
flood.

CONTINGENCIES AND COMMITMENTS

The Agency is exposed to various risks of loss related to thett of, damage to, and
destruction of assets, injuries to employees and natural disasters. These risks are
covered by commercial insurance purchased from independent third parties. Settled
claims from these risks have not exceeded commercial insurance coverage.

The Agency has received grants and/or program fund which are subject to audit by
agencies of the State and Federal governments. Such audits may result in
disallowances and a request for return of funds. The Agency believes disallowances,
if any, will be immaterial.

LEASES

in October 2006, the Agency moved intc premises owned by Broome County (the
primary government}) and is leasing on a month-to-month agreement. Rent
expense for the year ended December 31, 2015 was $14,520 and is included in office
expense.

The Agency also leases office space for The Center, a regional economic planning facility,
under the terms of a two vear lease agreement through November 2016. Monthly rent, plus
the Agency’s share of certain expenses approximates $4,000. Rent expense for this facility
for the year ended December 31, 2015 was $49,270.

18



10.

1.

12.

LEASES (Continued)

Future payments due on this lease, through the iease expiration date of November 2016
approximate $44,000.

PRIOR PERIOD ADJUSTMENT

A prior period adjustment was made to capitalize costs related to the Southern Tier High
Technology Incubator Project that were previously expensed. This adjustment increased
beginning net position at December 31, 2014 from $26,932,935 to $27,313,256.

ACCOUNTING PRONOUNCEMENT ISSUED NOT YET IMPLEMENTED

In February 2015, the GASB issued Statement No. 72, Fair Value Measurement and
Application. The objective of this Statement addresses accounting and financial reporting
issues related to fair value measurements. The definition of fair value is the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. This Statement provides guidance for
determining a fair value measurement for financial reporting purposes. This Statement also
provides guidance for applying fair value to certain investments and disclosures related to all
fair value measurements. The Agency is required to adopt the provisions of this Statement
for the year ending December 31, 2016.

The Agency has not assessed the impact of this statement on its future financial statements.
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OTHER INFORMATION
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Project Code: D301 0701A Piease Specify: Bond Project: Leass Project:

Schedule of Supplemental Information (Bonds/Notes or Straight Lease)

Name of Project:  |299 Brooma CurpmgﬁaﬂmayfFedEx Ground Project Owner & Address:
Package System, Inc. Samson Managemenl LLC AJAF 286 Brooms Corp. Pkwy LLC
Attn: America Chang

97-99 Queens Blvd, Suite 710
Rego Park, NY 11374

Project Purpose: Tranagortatiun Services

Lease End
Federal Tax Status: Taxable: X Tax Exempt: Total ProjectLease Amount:  $ 7.960,000.00 Date: 2/12/2019
Benefited Projact Amount: Bond/Note Amount:
Assessmont: 1,610,000.00 Flease Check box If applicable:
Non-profit? Y N X New tax revenues if no exemptions granted: § 42,180.86 DNoi all data is reporied.
Lstter of explanation attached.
Exemptions
. . Totel Exemptions Net of RPTL
i Sales Tax Real Property Tax Mortgage Recording Total Exemptions Soc 485-b Exomplions
State: County:
3 ] 17,603.25) § 92,692.13

Local (sum of cityftown/village):
7,129.97

\\\\\\\\\\\\\\\\\\\\\

Payments in Lleu of Taxes

$ 67,958.91

County Local {(sum of citytown/village} School Jotal PILOTS
$ 8,801.62) § 7.730.10] 33,979.45] § 50,511.17

Full-Time Equivalent {FTE) Jobs Created and

# FTE at Project Locatlon | Original Estimate of Jobs to | Originel Estimate of Jobs lo # FTE Consiruction Jobs Graatad during
Prior o IDA Status ba Created be Retained # Cumrent FTE Flocal Year

20.5 15 205 33 0

Straight | ease: ldentify method of financlal assistance utillzed by project, other than tax exemptions claimed by project. Identily by amount and type:

The accompanying notes are an integral part of this supplementary information.
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Project Code: 03010403A Please Specify: Bond Project: X Lease Project:

Schedule of Supplementad Information {Bonds/Notes or Straight Lease)

Neme of Project:  JBInghamton University Project Owner & Address:
Student Housing Phase | Barry Newman
Newman Development Group
3101 Shippers Road
Vestal, NY 13850
Project Purpose: Civic Facility
Lease End
Federal Tax Status: Taxable: Tax Exern| X Total Project/lease Amount: Date: B/1/2036
Benefited Project Amount: Bond/Mote Amount: _§ 18,606,000.00
Assessment: $ 8,278,207.00 Please Check box If applicable:
Non-profit? Y N X New tax revenues if no exemptions  $ 223,683.47 : Not all data is reported.
Letter of explanation attached.
Exemptions
. . Total Exemptions Net of RPTL
B Sales Tax Real Property Tax Mortigage Recording Total Exemptions Sec 485-b Exemplions
State: County:
3 33403.71] $ 66,811.73] $ -1 § 378,06347] § -
o R T )\ i ; ;]
sa0071] 3 PR\ Nanni N\

Payments in Lleu of Taxes

County Local (sum of citytowndvillage School Total PILOTS
§ 33,555.00) $ 19,209671 3 101,515.33] § 154,370.00
Full-Time Equlvalent (FTE) Jobs Created and
# FTE at Project Location | Origlnal Estimate of Jobs || Original Estimate of Jobs #FTE Canstruclion Jobs Created during
Prior fo DA Status to be Creatad 10 be Retained # Curment FTE Flscal Yaar
0 3 0 5 3.3
Stralaht | eagag; identify of fi utilizad by praject, other than tax exemptions claimed by project. Identify by amount and type:

The accompanying notes are an integral part of this supplementary information.
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Project Code: 030104038 Please Specify: Bend Project: X Lease Project:

Schedule of Supplemental Infformation {(Bonds/Notes or Stralght Lease)

Name of Project:  |Binghamton University Project Owner & Addrass:
Student Housing Phase 2 Barry Newman
Newman Devalopment Group
3101 Shippers Road
Vestal, NY 13850
Project Purpose; Civic Facility
Lease End
Federal Tax Status: Taxable: Tax Exem| X Total Projectiease Amount: Date: B/1/2036
Benefited Project Amount: Bond/Note Amount:  § 15,390,000.00
Assessment: $ 8,800,667.00 Please Check box if applicable:
Non-profit? Y N X New tax revenues if no exemptions _§ 223,683.47 [C"Jnot ali data is reported.
LeMter of explanation attached.
Exemptions _
Real Property Tax Morigage Recording Total Exemptions Total Exemptions Net of RFTL

Sec 485-b Examptions

County:
$ 66,811.73] § 378, 053.47

Local (sum of citylftown/village):
33,403.71] % 40,788.22

.

5 203,646.10

7

Payments In Lieu of Taxes
County Loca! (sum of clityfownfviiiage) Schaol Tolal PILOTS
3 33,555.00] $ 19=2_9.67 5 101,515.331 & 154,370.00
Full-Time Equivalent !FTEI Jobs Created and
# FTE st Prject Location | Griginel Estimate of Jobs { Original Extimate of Jobs # FTE Congiruclian Jobs Grealsd duting
Prior i IDA Status to be Crealod 1o be Retained 4 Gument FTE Fisoal Year
1] 3 1] 5 3.3
Straight Leaga: Identify method of fi utilized by project, other than tax exemptions clalmed by project. identify by amoimt and fype:

I |

The accompanying notes are an integral part of this supplementary Information.
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Project Code: 03010403C Please Specify: Bond Project: X Lease Project:

Schedule of Supplemental Information {Bonds/Notes or Straight Lease)

Mame of Project:  |Binghamton Unlversity Project Owner & Address:
Student Housing Phase 3 Barry Newman
Mewman Develapment Group
3101 Shippers Road
\Vestal, NY 13850
Project Purpose: Civic Facility
Lease End
Federal Tax Status: Taxable; Tax Exem| X Total Project/Lease Amount: Date: 8/1/2036
Benefited Project Amount: Bond/Mote Amount: $ 11,555,000.00
Assessment: $ 8,880,316.00 Please Check box if applicable:
Non-profit? Y N X Naw tax revenuss if no exemptions  § 223,682.47 I |N01 all data is reported.
Letter of explanation attached.
Exemptions
- " : Total Exemptions Net of RPTL
Sales Tax I Real Property Tax Mortgage Recording Total Exemptions Soc 485.b Examptions

-1 8 378,063.47| §

Z

203,646.10

Pann_ents jn Lieu of Taxes
County Local (sum of city/town/viliage) School Total PILOTS
§ 33,555.00 1 § 19,289.67) $ 101,515.33( § 154,370.00
Full-Time Esulvalenl !FTEI Jobs Created and
#FTE ol Project Locatian | Original Estimate of Jobs | Original Eetimata of Jabs #FTE Construation Jabs Craatad during
Pilor to I0A Status 1o be Croated to he Retained - # Gument FTE Fiscal Year
0 3 0 5 3.3
Straight | as6: Identiy method of fi lal utllized by project, other than tax exemptions clalmed by project. Identify by amount and type:

The accompanying notes are an integral part of this supplementary information.
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Project Code: 0310501A Please Specify: Bond Project: Leass Project: X

Schedule of Supplemental Information {Bonda/Notes or Straight Leasa)

Name of Project:  [Central New York Railroad Corporation Project Owner & Address:

Nathan Fenno

1 Rallroad Avenue
[Cooperstown, NY 13326

Project Purpose: TransEnatiun Services

Federal Tax Status: Taxable: X Tax Exempt: Total Project/Lease Amount: rl;;?:e End 2116/2015
Benefited Project Amount: Bond/Note Amount:
Assessment: Please Check box if applicable:
Non-profit? Y N X New lax ravenues If no exemptions  § - DNM all data is reported.
Letter of explanation attached.
Exemptions —
Sales Tax Real Property Tax Mortgage Recording . Total Exemptions TutasleEcxirgspi ';:;:WL

County:
13,829.24

Local {sum of cityftown/village):
- 23,332.45

77.160.33] §

NMMIHNHNHiHiNnnnk

Payments in Lieu of Taxes

Y

$ ) 39,998.64

County Local {sum of clty/ftownivdllage) School Total PILOTS
§ 13,820.2410 $ 2333245] $ 39,998.64] § 77,160.33
Full-Tima Equivalent {FTE) Jobs Created and
# FTE et Project Locstion | Oniglnal Estimate of Jobs Y Original Eslimate of Jobs # FTE Gongtruclion Jobs Created durng
Prior fo IDA Status io be Created 16 be Relained # Currsrit FTE Fizcal Year
0 0 0 41 1]
Straight Lease: Identify method of sal utilized by projuct, other than tax exemptions claimed by projoct. IdentHy by amount and type:

I ]

The accompanying notes are an integral part of this supplementary information,
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Project Code: 030101024 Please Specify: Bond Projeci: Lease Projact: X

Schedule of Supplemental Information (Bonds/Notes or Stralght Lease)

Name of Project:  {CLMM Davelopment Corp. Project Owner & Address:
CCOX Trucking MaryAnne Burke - CLMM Development Corp.
101 Castle Creck Road
Binghamton, N 13901

Project Purpose:
Lease End
Federal Tax Status: Taxable: X Tax Exempt: Total Projectl ease Amouni:  $ 710,000.00 Date: 2/14/2016
Benefited Project Amount: Bend/Note Amount:
Assessment: ] 250,000.00 Flease Check box if applicable:
Non-proflt? Y N X New tax ravenues if no exemptions $ !581 .77! DNot all data is reported.
Letter of explanation attached.
Exemptions —
Sales Tax Real Property Tax Mortgage Recording Total Exemptions Tutaslicigspions N _o:n RSPTL

11,108.70] §

e T OGO

7

Payments In Lieu of Taxes
County Local {sum of city/town/village} School Total FILOTS
5 2,620.71 ) § 360.23] § 8,710.534 § 11,691.47
Fuli-Time Equivalent !FTE! Jobs Croated and
# FTE at Praject Losation | Original Estimats of Jobs | Original Estimata of Jobs # FTE Construction Jobs Created during
Prior to DA Status 10 be Created 1o be Retalned # Curent FTE Fiscal Year
2 2 2 ] i
Straight Lease: Identify hod of fl lal utlilzad by project, cther than tax axemptions claimed by project. Identify by amount and type:

The accompanylng notes are an integral part of this supplementary information.
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Praject Code: 3011101 Please Specify: Bond Project: Lease Project: X

Schedule of Supplemental Information (Bonds/Notes or Straight Lease)

Name of Project:  [Clover Communities Johnson City, LLC Project Ovner & Address:

Clover Communities Johngon City, LLC
348 Harris Hill Road, Sulte B
Williamsville, NY 14221

Project Purpose: Construction
Lease End
Federal Tax Status: Taxable: X Tax Exarmpt: Total Project/ease Amount: _ § §,093,000.00 Date: 8/31/2022
Benefited Project Amount: Bond/Note Amount:
Assessment: $ 273,000.00 Please Check box If applicable:
Nen-profit? Y N X New tax revenues if no exemptions  $ 159,592.18 ENM lt data s reported.
Letter of explanation attached.
: Exomptions
Sales Tax Rael Property Tax Morigage Recording Total Exemptions Total|Exsmpiions Nstof RETI

Sec 485-b Exemplions

156065 MMM HHITHHTHTHT]TIEETAihim

School:
$

Pmnls In Lleu of Taxes
County Local (sum of cityflown/village) School Total PILOTS
L] 11,117.811 B,256.03) § 54,638.041 3 74,01 T.EJ
Full-Time Eguivalant !FTE! Jobs Created and
# FTE et Projsct Location | Criginel Estimata of Jobs | Original Estimata of Jobs #FTE Gonstruetion Jobs Craated during
Priot o 1DA Status to ba Crested to ba Retalned # Gumant FTE Flscal Year
0 2.5 2.5 2 0
Straight Lease: ientify of fii utilized by project, other than tax exemptions clalmed by project. IdentHy by amount and type:

The accompanying notes are an integral part of this supplementary information.
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Project Code: 030104024 Please Specify: Bond Project: Lease Project: X
Schedule of Supplemental Information (Bonds/Notes or Straight Lease)

Name of Project:  |Gannett Satellite Information Network Project Owner & Address:

Sherman Bodner PO

Box 1270

Binghamton, NY 13902-1279
Project Purpose: Sgrvloes

Leasa End
Federal Tax Status: Taxable: X Tax Exempt: Total Project/Lease Amount:  § 16,580,967.00 Date: 8/12/2019
Benefitad Project Amount: Bond/Mote Amount:
Assessment: $ 712,900 Please Check box If applicable:
Non-profit? Y N X New fax revenues if no exemptions  § 376,844.22 [ ot all data is reported.
Letter of explanation attached.
Exemgtlons
Total Exemplions Net of RPTL
Sales Tax Real Property Tax Mortgage Recording Total Exemptlons ‘Sec 485-b ofions
State: County:
$ 116,130.23] § -3 776,237.35
- FRRF757] ) it izii i i A Y
$ 25245057 NN NN N N

2

Payments In Lisu of Taxes

County Local (sum of cityflown/village) School Total PILOTS
3 58,065.111 $ 137,500.39] § 203,827.63] $ 398,383.13
Full-Time Equivalent {FTE) Jobs Created and
# FTE at Pmjact Location | Original Estimate of Jobs | Original Extimata of Jobs # FTE Construction Jobs Grestsd during
Prior to IDA Status {0 be Craatsd {0 be Retaihed # Current FTE Fiscal Year
Full Time: 47
0 1] 0 Part TIme: 77 1]
thod of fi ial assi: utilized by project, other than tax axemptions claimed by project. identify by amount and type:

Straight Leasa: idantify

The accompanying notes are an integral part of this supplementary Information.
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Project Code: 03010801A Please Specify: Bond Project: X Lease Project:

Schedule of Supplemental Information {Bonds/Notes or Straight Lease)
Name of Project: Ieood Shepherd Village at Endwell, e Project Owner & Address:

Michaal J, Keenan, President & CEQ
Good Shepherd Village at Endwell, inc.
32 Village Drive
Endwell, NY 13760

Project Purpase: Continuing Cara Retirement Communi

Federal Tax Status: Taxable: Tax Exem X Total Project’Lease Amount:_§ 66,132,073.00 lé::sl:e).ate: 71172040

Benefited Project Amount: Bond/Note Amount:_§ 23,160,000.00

Assessmert: ] 7 11,527,665.00 Piagse Check box if applicable:

Non-profit? Y X N New tax revenues if no exemptions _§ (42.280.81) ot all data ks reporied.
Letter of explanation attached.

I Sales Tax Real Property Tax Morigage Recording Tots) Exemplions T""s' ;"i‘;;’i°&':n

Is?he: T -} s -1s -

Lrg:al: : L;cal {sum ufdtyib\mMIIagei:
m“?‘“ A Y

7

Pay ts in Liou of Taxes
County Local (sumn of cityftownivillage} School Total PLOTS
$ 1,21424) § 41,086.67| $ ) 4,664.031 § 42.280.91
Fullk-Time Equivalent (FTE) Jobs Created and
# FTE at Project Location | Original Estmata of Joba | Original Estimate of Jobs # FTE Canetruction Jobs Created during
Prior to IDA Status %o bs Creatsd Io bs Retained # Current FTE Fiscal Year
0 38.34 0 18 0

Straight Legse: identlly method of financial asslstance utilized by project, other than tax exsmptions claimed by projoot. klentiy by amount and type:

The accompanying notas are an Integral pert of this supplementary information.
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Bonds and Notes Related to Project

Good Shepherd Series A

Date of Issue: B8/1/2008 \\\\\\\\\\\\\\\\\\3
Interest Rate: Variable \\\\\\\\\\\\\\\\\

A : Nhninnee
lmmsemmeme |« SOOI

Bonds and notes reported above do not need to be reported in the Statement of Indebtedness

The accompanying notes are an integral part of this supplementary information.
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Project Code: 030108018 Please Spacify: Bond Project: X Lease Project:

Schedule of Supplemental Information (Bonds/Notes or Straight Lease)

Name of Project:  JGood Shepherd Vmage at Endwell, Inc. Project Owner & Address:
Michael J. Keenan, President & CEDQ
Good Shepherd Village at Endwell, Inc.

32 Village Drive
Endwell, NY 13760

Project Purpose: Continuing Care Retirement Community
Leass End
Federal Tax Status: Taxable: Tex Exem| X Total Project/Lease Amount:  § 66,132,073.00 Date: T1/2040
Beneflted Project Amount; Bond/Note Amount: _§ 18,310,000.00
Assessment: 3 11,527,865.00 Please Check box if applicable:
Non-profit? Y X N New tax revenues If no exemptions _$ (42,260.81) et al data is reported.
Letter of explanation attached.
Exemptions
. . Total Exemptions Net of RPTL
Sales Tax Real Property Tax Mortgage Recording Total Exemptions Sec 485-b Exemplions
County:
§ -1 8 -1 8 3 i
Lacal {sum of citylown/village):
Payments in Lleu of Taxes
County Local (sum of citylownivillage) Scheol Total PILOTS
3 1,214241 § 41,066.67] 4,664.031 $ 42,280.91
Full-Time Equivalent (FTE) Jobs Created and
#FTE at Project Lovation | Original Estimats of Jobs | Originat Estimata of Jobs. # FTE Gonstrution Jobs Craated during
Prioi to IDA Status to be Cranisd to ba Refained # Curent FTE Fiscal Yoar
] 36.54 4] 18 0
Stralght Lease: Identify d of i I assi utilized by project, othar than tax lons cl by project. identify by and type:

The accompanying noles are an integral part of this supplementary information.
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Project Code: 03010801C Please Specify: Bond Praject: X Lease Project:

Schedule of Supplemental information {(Bonds/Notes or Stralght Lease)

Name of Project:  [Good Shephard Village at Endwell, Inc. Project Owner & Address: .
Michael J. Keenan, President & CEC
Good Shepherd Village at Endwell, Inc.
32 Village Drive

Endwell, NY 13760

Project Purpose: Continuing Care Retirement Community

Lease End
Fadersal Tax Status: Taxable: Tax Exem) X Total Project/Lease Amount:  $ 686,132,073.00 Date: 7/1/2640
Benefited Project Amount: 3 - Bond/Mote Amount: _ § 23,180,000.00
Assessment: 5 11,627,865.00 Please Check box if applicable:
Non-profit? Y X N New tax revenuss if no exemptlons § !42.280.912 DNot all data Is reported.

Letter of explanatlon attached.

Exemptions
- . Total Exemptions Nat of RPTL
Sales Tax Real Property Tax Mortgage Recording Total Exemptions Sec 485-b Exemptions

State: County:

Payments in Lisu of Taxes

7

County Local {gum of city/town/village) School Total PILOTS
5 1,214.241 3 41,086.67] $ 4.664._03 3 42,280.91
Full-Time Equivalent (FTE) Jobs Created and
#FTE at Project Location | Original Estimate of Jaba || Original Estimata of Jobs # FTE Conatruction Jobs Created during
Priorto IDA Statve to be Created 1o be Retainad # Cumant FTE Fiscal Year
1] 36.54 4] 18 0
Strajght L ease: Identify method of fi lal assl: utllized by project, other than tax exemptions claimad by project. Identify by amount and typa:

The accompanying notes are an integral part of this supplementary information.
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Good Shepherd Series C

Bonds and Notes Related to Project

Date of lssue: 8/1/2008 &\\\\\\\\\\\\\\\\\\\\\:
Atissuance 1.85% \\\\\\\\\\\\\\\\\\\\:
OuiI; t\;?‘r;?:;eézzﬁ:mgi ;T:?;g; e A1% - 31% &\\\\\\\\\\\\\\\\\\\

issued During Fiscal Year:

Paid During Fiscal Year: 22,270,000
QOutstanding End of Fiscal Year:
12/31/2015 $
Final maturity maturity date of
Final Matury Date: 7/1/2040 last outstanding bond:

Bonds and notes reported above do not need to be reported in the Statement of Indebtedness

The accompanying notes are an integraf part of this supplementary information.
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Project Code: 3011103 Please Specify: Bond Project: Lease Project: X

Schedule of Supplemental Information {Bonds/Notes or Straight Lease)

Name of Project:  [Hawley Sireet Membaers, LLC Project Cvwmear & Addrass:
Hawley Street Members, LLC
120 Old Post Road
Rye, N'Y 10580
Project Purpose: Construction
Lease End
Federal Tax Status: Taxsble: X Tax Exempt: Total Project/l.ease Amount; § 10,637,000.00 Date: 12431/2022
Benefited Project Amount: 3 - Bond/Note Amount:  §
Assessment: 5 5@00.00 Please Check box If applicable:
Non-profit? Y N X New tax revenues if no exemptions  $ 192 484 44 DNot all data is reported.
Letter of explanation attached.
Exemptions _
Sales Tax Real Property Tax Mortgage Recording Total Exemptions TotasIeEt):m‘E;‘lsoE:aN;;nF:PTL
Stsm: c;unnn 46,580.83| $ $ 279,728.76| $
Mﬁ’ et \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\i&\\\\\\\\\\\\\\\\\
" 2100 AM)MMMIMIIMIMTMHETITHI;HTHITHTETns
Payments In Lleu of Taxes
County Local {surn of citytown/village} Schocl Total PILOTS
§ 874782] § 40,424.00) $ 38,07240] $ 87,244.32 |
Full-Time Eguivalent !FTEI Jobs Created and
#FTE at Project Locafion | Original Estimate of Jobs | Origihal Estimate of Jobs #FTE Construetion Jobs Created during
Prior 1o (DA Stajus 1o be Greatsd to be Retained # Curent FTE Fiscal Year
2 o] 2 14 0
Strafaht Lease: Identify method of 1 ial assi utilized by project, other than tax exemptions claimad by project. Identify by amount and type:

The accompanying notes are an integral part of this supplementary Information.
34



Projact Code: 030109014 Ploase Specify: Bond Project: X Lease Project:
Schedule of Supplemental Information (Bonds/Notes or Stralght Lease)
Nama of Project:  JArdagh Group Project Owner & Address:
John Boyas
Ardagh Group 500
Naorth Bell Avenue
Building One, Suite 200
Project Purpose: Manufﬂcmﬂng Camegie, PA 15108
Lease
Federal Tax Status: Taxable: X Tax Exempt: Total ProjectLease Amount: 5 -_End Date: 711/2040
Beneflted Project Amount: $ - Bond/MNote Amount:  § 6,970,000.00
A b 2.533,000.00 Piease Check box if applicable:
Non-profit? ¥ N X New tax revenues ff no § {1.773.02) Mot &l data Is reported.
Letter of axplanstion attached.
Examptions
. Total Exemptions Nat of RPTL
Sales Tax Real Property Tax Mortgage Recording Total Exernptions Seg 485-b Exempions
State: County:
3 -1 3 13,847.53] § -4 4 72,915.89) § -
Local: Local {sum of cityftownvillage):
3 -1 § 5,608.76
School:
5_3.459.60
Payrnents In Lisu of Taxes
County Local {sum of citylownivillage) Schoal Jotal PILOTS
5 13;'17.53 $ 7,381.78] § 5346860 § T4,688.61
Full-Time Equivalent lobs Created and
# FTE at Projeot Localion | Original Extmata of Johs | Otiginal Estimats of Joba # FTE ConstrucBon Joba Crentsd during
Prior to DA Siabss 1o be Crealed % ba Rulained # Current FTE Fiscal Yoar
0 445 0 29.5 4

Straight Leasa: Kentify mathed of financial assiatanoe utilizad by project, other than tax exempiions olaimed by project. identify by amount and type:

The accompanying notes are an inbag

part of his suppk
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Bonds and Notes Related to Project

Ardagh Series A

Date of Issue: 8/1/2009 &\\\\\\\\\\\\\\\\\\i
Interest Rate: 5.37% mw:
- RN

Bonds and notes reported above do not need to be reported in the Statement of Indebtedness

The accompanying notes are an integral part of this supplementary information.
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Carly 1o fill in items in ysliow
Preject Code: 030108018 . Please Specify: Bond Project: X Lease Project:

Schedule of Supplemental Information (Bonds/Notes or Straight Loase)

Name of Project:  fArdagh Group Project Owner & Address:

John Boyas
Ardagh Group 600
Neorth Bell Avenue
Buliding One, Suite 200
Project Purpose: Manufacturing Carnegie, PA 15106
Lease End
Federal Tax Status: Taxable: X Tax Exempt: Total Project/Lease Amount: _ § - Date: 7/1/2040
Benefltad Project Amount: $ - Bond/Note Amount: _§ 20,000,000.00
Assassment: $ 2,533,000.00 Please Check box If applicable:
Non-profit? Y N X New tax revenues if no exemptions § {1,773.02) [ Inot au data is reported.
Letter of explanation aftached.
Exemptions
B Total Exemptions Net of RPTL
Real Property Tax Mortgage Racording Total Exemptions Sec 485-b Exernplions
County’
3§ 13,847.53 -1 8 72,915.89] $

- Local (sum of city/townivillage):
$ 5,608.76

7

School:
$ 53,459.60

Payments in Lieu of Taxes
County Local {(sum of citytownivillage! School Total PILOTS
$ 13,847.53| § 7,381,781 § 53,459.60§ § 74,688.91
Full-Tims Equivalent (FTE) Jobs Created and
#FTE at Project Lacation || Driginal Estimats of Jobs || Original Extimate of Jobs #FTE Conelrugtion Jobs Greated during
Prior to IDA Status. 16 bo Crested 1o be Raisinad # Current FTE Fiacal Year
0 445 0 285 4

Siraight Lease: Identify method of financlal asslstance utllized by profect, other than tax axemptions claimad by projsct. Identify by amount and type:

The accompanying notes are an integral part of this supplementary information.
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Ardagh Series B

Bonds and Notes Related to Project

—— ype of Bebt No::)zoog Note(s)  |Note(s) |Note(s)

Fixed rate

Interest Rate: 4.57% rorogoied \\\\\\\\\\\\\\\\ ‘
Atissuance 8.50% \\\\\\\\\\\\\\\\\
If variable, applicable range

Qutstanding Beginning of Fiscal Year:
1/1/2015 $ 7,886,693

Issued During Fiscal Year:

Paid During Fiscal Year: 7,886,693
Outstanding End of Fiscal Year:
12/31/2015 $
Final maturity maturity date of
Final Matury Date: 9/1/2017 last outstanding bond:

Bonds and notes reported above do not need to be reported in the Statement of Indebtedness

The accompanying notes are an integral part of this supplementary information.
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Project Code: 030101014 Pleasa Specify: Bend Project: Lease Project. X
Schedule of Supplemental Information (Bonds/Notes or Stralght Lease)

Name of Project:  §JMI IYNLX Corporation Project Owner & Address:

Jaffrey Feinberg 201

Robinson Street

Binghamtion, NY 13804
Project Purpose: Manufacturini

Lease
Federal Tax Status: Taxable: Tax Exampt: X Totat ProjectiLeass Amount: § 11,700,000 End Date: 713112015
Benefited Prgject Amount: Bongd/MNote Amount:
& 3 236,600 Pleasa Check box if applicable:
Nen-profit? Y N X New tax if no exemptions _§ 191.011.77 [_Jnotal data Is reported.
Letter of explanation attached.
B .
- Total Exemptions Net of RPTL
Sales Tax Real Property Tax Morigage Recording Total Exemplions Soc 485-h Examption:
State: County:
3 -1 5 38,541.75] § =18 - 191,011.771 § =
Local: Local {sum of cityltown/villape )
$ -1 8 17,175.82
School:
5 135,204.20
Payments In Lisu of Taxes
County Local {sum of chtyitown/viliage) S [ Total PILOTS
] -1 § =13 -1 8 -
Full-Time Equivalent (FTE) Jobs Created and
#FTE al Project Location | Original Estimate of Jobata | Original Estimatn of Joba #FTE Consiruction Joba Crestad during
Pilor to IDA Status be Crastad o be Rotainad # Current FTE Fiacal Yoar
1] 70 0 118 4]

Sirglaht Lesse: identiy mathod of financial assistance utllized by project, othar than tax sxemptions claimad by projact. identify by amount and type:

“fhe accompanying noles are an integral part of this supplementary informatlon.
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Project Code: 03019704A Please Specify: Bond Project: Lease Project: X

Schedule of Supplemental Informatlon (Bonds/Notes or Straight Lease)

Name of Project:  [Maines Paper and Food Service, Inc. Project Owner & Addrass:

1898 Project - 101 Broome Corporate Parkway 'William Maines 1
Broome Corporate Parkway, PO Box 450
Conkdin, NY 13748
Project Purpose: Wholesale Trade
Lease End
Federal Tax Status: Taxable: X Tax Exempt: Total Project/Lease Amount: § 24,600,000 Date: 20112017
Benefited Project Amount: 5 - Bond/Note Amount:  §
Assessment: 3 12,686,000 Please Check box if applicable:
Non-profit? Y N X New tax revenues if no exemptions _§ 166,882.49 [_Inot al data is reported.
Letter of explanation attached.
Exemptions _
Sales Tax Reel Property Tax Mortgage Recording Total Exemptions Tolasleix:?ﬂ“tf;m RPTL
St;te: Q;untv: 69,352.43| -F$ 355,18394] $
Payments in Lieu of Taxes
Couny Local (sum of cltyftown/village) School Total PILOTS
$ 34,676.22| § 20,754,631 § 133&60 $ 198_.301 A5
Full-Time Equivalant !FTEI obs Created and
# FTE st Project Location | Original Estimate of Joba | Original Estimata of Jobs #FTE Construation Jobs Created disting
Prior ta IDV, Status 16 ba Creatad o ba Ratainad # Suremt FTE Flacal Year
312.5 62 312.5 977 1]

Stralqht Loasgo: Identify methad of fi 1al assi utillzed by project, other than tax exemptions clalmed by project. Identify by amount and type:

The ascompanying netes are an integral part of this supplementary information.
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Project Code: Q3010401A Please Spacify: Bond Project: Lease Project: X

Schedule of Supplemental information (Bonds/Notes or Stralght Lease)

Name of Project:  [Maines thar & Food Service, Inc. Project Owner & Address:
2004 Addition to project located at 101 Broome William Malnes
orate Parkwal Mainas Paper & Food Service, Inc.

101 Broome Corporate Parkway
Conklin, NY 13748-0450

Praject Purpose: Wholesale Trade
Lease End
Federal Tax Status: Taxabie: X Tax Exempt: Total Project/Lease Amount:  § 11,000,000.00 Date: 2172019
Benefited Project Amount; 3 - Bond/MNote Amount:
Assessment: 12,686,000 Please Check box if applicable:
Non-profit? ¥ N X New tax revenues if no exemptions _$ 166,882.49 [ Inot all data is reported.
- Letter of explanation atteched.
Exemptions -
Sales Tax Real Property Tax Morigage Recording Total Exemplions Totaé::i:ﬁ";i:“ f;r:PTL

e G;unly: 69,352.43} § 3 365183.94) & - |

N AT 1 ;)

N

Payments in Lieu of Taxes

7

$ 267,741.20

County Local {(sum of citytown/village) Schog! Total PILOTS
$ 34,676.22) § 29,754.63) § 133,870.60] § 198,301.45
Full-Time Equivalent (FYE) Jobs Created and
#FTE at Projact Location | Original Estimate of Jabs | Origina! Estimate of Jobs #FTE Gonstruction Jobs Created during
Prior {0 IDA Siaius 10 ba Croated 1o be Relalnad # Currert FTE Flscal Year
0 0 1] 0 [1]
Straight Lease: Identify method of fi ial assi: utilizod by project, other than tax exemptions clalmed by project. kientify by amount and type:

The accompanying notes ara an integral part of this supplementary information.
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X

Project Code: 03010603A Please Specify: Bond Project: Lease Project:

Schedule of Supplemental Information {Bonds/Notas or Stralght Lease)

Project Owner & Address:
‘Willlam Malnes
101 Broome Corporate Parkway, PO Box 450
Conklin, NY 13748

Name of Project:  [Maines Paper and Food Service, Inc.
2006 Mapis Driva Facllity

Exenptions
Ism: Sales Tax coum:eel Property Tax Mortgage Recording Total Exemptions T"“‘éf:i;_b"“"“m:‘ ‘_’;MRPT'-
AT 22.2040 AA;TIITHHEEIIHHHHHHHEHTI ass

Payments In Lieu of Taxes

County Local {sum of cltytownivillage} Schos! Totas PILOTS
3 8771.51] § 5,947.14) § 26,142.02| § 28,060.67
Full-Tima Equhvalent (FTE) Jobs Created and
# FTE at Project Locatian | Orfginel Eatimats of Joba | Criginal Estimats of Jobs # FTE Gonstructan Joba Creatad during
Prior o IDA Status i be Croaied In be Ratalned # Currant FTE Fiacal Year
51 22 51 134 o

Siralght Lease: identify mathed of financlal assistance utliized by projoct, othar than tax exemptions claimed by project. ldentify by emount and typs!

The accompanying notes ars an integral part of this supplamentary Information.
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Please Specify: Bond Project: Lease Project: X

Project Code: 03011102A
Schadule of Suppl nfi tion (Bonds/Notes or Stralght Lease)
Name of Profect: |Nhlnes Paper and Food Service, Inc. Project Owner & Address:
2006 Maple Drive Facifity Willam Malnes
2011 Son 101 Broome Corporate Parkway, PO Box 450
Conkliln, NY 13748
Project Purpase: Wholasale Trade
Fedenal Tax Status: X Tax Total Project/Lease Amount: § 8,980,000.00 Ié::ls;ats: B/30/2022
Benefited Prejoct Amaunt: $ Bond/Note Amount:
5 ZATTM Please Check box if applicable:
Non-proiit? CY N X New tax revenues if no exernptions _§ 32,451.82 ot an catais reported.
Letter of explanation attached.
Exemptions
Sales Tax Real Property Tax Mortgage Recording Total Exemptions T‘”’ésﬁmagz";::n :;PTL
s?h: q;unty: 13,543,021 § $ 71,312490 § o
= 77 X\

School:
$ 52,284.04

P ts In Lisu of Taxas
County Locat (sum of citylownfvillage) School Tol PLOTS
$ 6,771.51] & 594714 ] 28,142.02] § 38,860.67

Full-Time Equivalent {FTE) Jobs Created and

#FTE at Projoct Lacaton | Original Estimats of Jobs | Original Estinate of Jobs # FTE Conatruction Jobs Creatad during,
Prios o IDA Statua v be Crastod Io be Retalned # Curreat FTE Fiscal Year
AT LA 5o Rotned —tL Ui LTE b
] i] 0 0 4]

Stralght Lease: identify mathod of inanciel aysistance utiized by profect, other than tax examptions clalmed by project. Kentify by amount and typa:

The accompanying notes are an Integral part of this supplementary information.
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Project Code: 03010204A Please Specify: Bond Project: Lease Project: X

Schedule of Supplemental Information (Bonds/Notes or Straight Lease)

Name of Project:  {Matco Group Court Project Owner & Address:

Street Devetopment James Matthews Larry Davis, GFO
Douglas Matthews 7 Matco Group
Dellwoed Place 320 North Jensen Road
Binghamton, NY 13903 Vastal, NY 13850
Project Purpose: Services
Lease End
Federal Tax Status: Taxabla: X Tax Exempt: Total Project/Lease Amount:  $ 5,600,000.00 Data: B/8/2015
Beneflted Project Amount: 3 - Bond/Note Amount: _$
Assessment: $ 1,537,300 Please Check box if applicable:
Non-profit? Y N X New tax revenues If no examptions _$ 127,028.55 et all datais reported.
Letter of explanation attached.
Exemptions —_—
Sales Tax Reaf Property Tax Mortgage Recording “Total Exemptions Tms'.amp_‘;ﬁ;’ng ::PT"
Stsabe: C;UW 13,770.90] 3 -13 127,028.55] $ -
e T A

PP A - T Y

Payments in Lieu of Taxes
County Local (sum of cityflown/village) School Total PILOTS
3 -13 -1 8 -1 &
Full-Time Equivalent (FTE) Jobs Created and
# FTE st Projact Lotation | Original Estimeta of Jobsta | Original Estimate of Jobs # FTE Conatruction Jabs Craated during
Prict to IDA Status ba Graatsd 12 be Rstalnad # Gurmnt FTE Flacal Yaar
597 21 597 86 [i]
Straight Lease: Identify method of i utllized by project, other than tax exemptions claimed by project. ldentify by amount and type:

The accompanying notes are an Integral part of this supplementary information.
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Project Code: 03010602A Please Specify: Bond Project: Lease Project: X

Schedule of Supplemental Information (Bonds/Notes or Straight Lease)

Richard Leehr

Millennfum Pipeline, LLC

One Biue Hill Plaza, 7th Floor, PO Bax 1565
Pearl River, NY 10965

Name of Project: IM_illenium Pipeline, LLG Project Owner & Addrass:

Project Purpose: Transportation Services
Lease End
Federal Tax Status: Taxsble: X Tax Exempt: Total Project/Lease Amount: § 72,500,000 Date: 11/5/2024
Benefited Project Amount; 3 - Bond/Note Amount:  § -
Assessment: $ 56,076,140 Please Chaeck box if applicable:
Non-profit? Y N X New tax revenues if no exemptions  § 901,639.24 I INot all data is reported.
Letter of explanation attached.
Exemptions =
g ; Total Exemptions Net of RPTL
Sales Tax Reai Property Tax Morigage Recording Total Exemptions Sec 485-b Exemplions
State: County:
3 -1$ 408,535.191 § -1 § 1,803,278.55] $ e
Local: Locai (sum of citytownfvillage):
] -1 8 165,196.33
School:
$ 1,229,547.03
Payments in Liau of Taxes
County Local {sum of cltyfiowniillage) School Total PILOTS
$ 204,267.60 | § 82,598.17] § 614,773.54] $ 901,639.31
Full-Time Equivalent (FTE) Jobs Created and
#FTE aLProject Location | Original Estimate of Jobs to | Original Estimata of Jobs #FTE Conetruction Jobs Creatod during
Plor to [DA Status be Crestad 1o be Retainad # Cumont FTE Flsoul Year
0 ] 0 0 0
Straight Leasa: identify method of lal assk utllfzed by project, other than tax exemptions claimed by project. identify by amount and type:

I N

The accompanying notes are an integral part of this supplemerntary Information.
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03010601A Please Specify: Bond Project: X Lease Project:

Project Code:
Schedule of Supplemental Information (Bonds/Nolas or Straight Leass)

Name of Project:  |Paraer CTty Paper Box Co., Inc. Project Qwner & Address:

David Culver 2

Eldridge Streat, PO Box 756

Blnghamton, NY 13802
Project Purpose: Wholesale Trade

Lease End
Federal Tax Status: Taxable: Tax Exempt: X Total ProjectiLease Amount: _ § - Date: 10/1/2016
Benefited Project Amount: 5 - Bond/Note Amount:  $ 3,810,000
Assessmant: $ 2,919,600 Please Check box if applicable:
Non-profit? Y N X New tax revenuss if no exemptions  § = DNot all data is reported.
Letter of explanation attached.
Exemptions
) Total Exemptions Net of RPTL
Real Property Tax Morigage Recording Total Exemptions Soc 485-b Examptions

i

Paymeants in Lisu of Taxes

County Local {sum of city/town/village) School Total PILOTS
$ -18 = K 18

Full-Time Equivalent (FTE) Jobs Created and

#FTE at Project Locatien [Original Estimate of Jobs to be| Original Estlmale of Johs # FTE Gonstruction Jobs Creatad during
Frior fo iDA Status Crestad to be Retalned # Current FTE Flecal Yeer
39 3 30 52 0
dentify method of fi utilizad by projact, other than tax exemptions claimed by project. kientify by amount and type:

The accompanying notes are an integral part of this supplementary information.
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Bonds and Notes Related to Projoct

Parlor City Paper Box

. Bond(s) Bond(s) ([Bond(s) |[Bond(s)
Typs of Debt: Note(s) Note(s) |Note(s) |Note(s) e

Date of issue: 10/1/2006
Interest Rate:

Atissuance 2.80%

If variable, applicable range 0.1-2.8%
Outstanding Beginning of Fiscal Year:
1/1/2015 $ 935,000
Issued During Fiscal Year: -
Paid During Fiscal Year: 455,000
Qutstanding End of Fiscal Year:
12/31/2015 $ 480,000

Final maturity date of last

Final Matury Date: 10/1/2016 outstanding bond:

Bonds and notes reported above do not need to be reported in the Statement of Indebtedness

The accompanying notes are an integral part of this supplementary information.
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Project Code:

03011001A

Please Specify: Bond Project: Lease Project: X

Name of Praject: |Stellar 83 Court LLC

Schedule of Supplemental Information (Bonds/Notes or Straight Lease)

Project Owner & Address:

Project Purpose:

Federal Tax Status:

Benefited Projact Amount:

$

Larry Gladstone 60-
01 31st Avenue
Woodside, NY 11377
Construction
Lease End
Taxable: X Tax Exempt: Total Projoct/Lease Amount: _§ 10,134,396 Date: 7/1/2022

Bond/Note Amount: _§

Asssssment: $ 4,900,000.00 Pleasa Check box if applicable:
Non-proflt? Y N X New tax revenues if no exemptions _$ 401,200.90 [Jnotall data is reported.
Letter of explanation attached.
Exemptions
. Total Exemptions Net of RPTL
Sales Tax Real Property Tax Morigage Recording Total Exemptions Sec 485-b Exemptions
State: County:
$ -1 $ 43,893.47 - 450,167.48] §
Local:

Local (sum of clty/town/village):
-1 3§

P nts in Lieu of Taxes

207,409.46

193,864.55

Straight Loase: Identify

County Local (sum of cltyftown/village) School Total PILOTS
5 5,032.75] § 22,42095] $ 21,503.88] $ 48,957.58
Full-Tims Equivalent {FTE) Jobs Created and
#FTE at Project Location § Original Estimate of Jabs || Original Estimata of Jobs #FTE Construction Jobs Crasted during
Prior o ICA Statua 1o ba Creatad to ba Retainad # Gurrent FTE Flscal Year
1] 20 0 4 25

hod of i

utllized by project, other than tax exemptions ¢lalmed by project. Identify by amount and type:

The accompanying notes are an integral part of this supplementary Information.
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Project Code: 03011002A Please Spacify: Bond Project: Lease Project: X

Schedule of Supplemental Information (Bonds/Notes or Straight Lease)

Name of Project:  |Washingion Development Associates LLC Projact Owner & Address:

Marc Newman

¥Washington Develcpment Associates LLC

3101 Shippers Road

Vestal, NY 13850
Project Purpose: Construction

Lease End
Federal Tax Status: Taxable: X___ Tax Exempt: Total Projectitease Amount:  $ 24,000,000.00 Date: £/31/2032
Benefited Project Amount: $ - Bond/Note Amount:  §
Assessment: ] 8,200,000 Please Check box if applicable:
Non-profit? Y N X New tex revenues if no exemptions § 565,747.50 | |Nol all data is reported.
Letter of axplanation attached.
tions -
Total Exemplicns Net of RPTL
Real Property Tax Mortgage Recording Total Exemptions Soc 485-h Exemplions

753,341.501 §

_O.EOOO .  s::

Payments In Lieu of Taxes

County:
-18 73,454.38
Lecal {sum of cityftownivillage):
3 347,093.38

Lecal:

School:
$ 332,793.74

7

County Local (sum of cityftownfvillage) Scheol Total PILOTS
$ 19,284.00 | § 85,912.000 $ B2,398.00F $ 187,584.00
Full-Time Equlivalent {FTE) Jobs Created and
#FTE at Projact Location | Original Estimete of Jobe § Original Estimets of Jobs #FTE Consiruction Jobs Greated during
Prior 40 IDA Stlus to ba Creatad ta ba Retainad # Cument FTE Finoal Yaar
)] 5 0 5 1]
Straight Lease: identify of utilizod by project, other than tax exemptions claimed by project. Identify by amount and type:

The accompanying noles are an integral part of this supplementary information.
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Project Code: 03019806A Please Speclfy: Bond Project: Lease Project: X

Schedule of Supplemental Information {Bonds/Notas or Stralght Lease)

Name of Project:  [Willow Run Foods Project Owner & Address:
James Denovan
Willow Run Foods PO
Box 1350
Binghamton, NY 13802
Project Purpose: Wholesale Trade
Lease End
Federal Tax Status: Taxable: X Tax Exempt: Total Project/Lease Amount: § 12,000,000 Date: 12/116/2018
Benefited Project Amount: 3 - Bond/Note Amount,  $
Assessmant: $ 8,500,000 Please Check box if applicable:
Non-profit? Y N X New tax revenuss If no exemptlons § !9,961 .56) Dth ll data is reported.
Letter of explanation attached.
Exemptions
Sales Tax Real Property Tax Mortgage Recording Total Exemptions Total Exemptions Net of RFTL

Sec 485-b Exemptlons

= 328,48767] §

Payments in Ligu of Taxes

222,696.30

County Local (surn of city/towndvillage) School Total PILOTS
$ 9&454.16 $ 20,398.77] 222,596,30] § 338,449.23
Full-Time Equivalent !FTE! lobs Created and
#FTE at Project Lacatlon | Criginal Eslimate of Jobs § Original Estimeta of Joba #FTE Construction Joba Created during
Frior ta IDA Slalus 1o be Created 1o be Ratainsd # Curent FTE Fincal Year
167 44 167 430 0
Stralght L eass: Identify method of financial assistance utllized by project, other than tax exemptions clalmed by project. identify by amount and type:

The accompanying notes are an Integral part of this supplementary information,
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Project Code: 3011301 Please Specify: Bond Project: Lease Project: X

Schedule of Supplemental Information (Bonds/Notes or Straight Lease)

Name of Project:  {Vitaluna, LLC Project Owner & Address:

Mark Huebner

Vitalung, LLC 122

State Street

Binghamton, NY 13901
Project Purpose: Construction

Lease End
Federal Tax Status; Taxable: X Tax Exempt: Totel Project/Lease Amount:  § 5,000,000 Date: 12_@1]2024
Benefited Project Amount: $ - Bond/Note Amount:  §
Assessment: $ 2,155,000 Please Check box if applicable:
Non-profit? Y N X New tax revenues if no exemplions  § 57,613.77 DNM all data is reported.
Letter of explanation attached.
ExemEinns
Total Exemptions Net of RPTL
Sales Tax Real Property Tax Merigage Recording Total Exemptlons Soc 485.b Examptions

$ 8745982

P; nts in Liou of Taxes
County Local {sum of dityflown/village School Total PILOTS
] 13,748.39) $ 65,205.12{ § £1.414.54 $ 140,368.05
Full-Time Equivalent (FTE) Jobs Craated and
# FTE at Project Location | Original Estimate of Jobs {| Original Eslimeta of Jobs #FTE Conglructian Jobs Crasted during
Prior o IDA Status 1o be Created to be Retainad # Cusent FTE Fisoal Year
61 42 61 2 0
Strajght Lease: identiy method of i utllized by project, other than tax exemptions clalmed by project. Identify by amount and typa:

The accompanying notes are an integral par of this supplementary Information.
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Project Co 3011401 Please Specify: Bond Project: Lease Proj X

Schedule of Supplemeantal Information (Bonds/Notes or Straight Lease)

Narne of P§Sheady Road LLC/Juneberry Road LLC Project Owner & Address:
Upslate Services Group Melvin Szwerin
Upstate Services Group
1 Hillcrest Avenue, Suite #325
Spring Valley, NY 10977
Project Pu Construction
Lease
Federal Tax Status:  Taxable: X Tax Exempt: Total Projact/Lease Amount: $ 40,000 End Date: 2/28/2025
Benefited Project $ - Bond/Note Amount:  §
Assessmel § 68,000 Please Check box If applicable:
Non-profits Y N X___ New fax revenues if no exemptions granted: §  1,211,169.35 [—___]not all data is reported
Letter of explanation attached.
Exemptions
. Total Exemptions Net of RFTL
Sales Tax Real P T Ri Total
eal Property Tax Mortgage Recording otal Exemptions Sec 485 Exemptions

1,513,020.70} $

T

Payments in Lisu of Taxes

County Local (sum of city/town/village) School Total PLOTS
$ -1 8 -1% 301,851.35) $ 301,851.35
Full-Time Equivalent {(FTE) Jobs Created and
# FTE at Project Location | Criginal Estimate of Jobs | Criginal Estimate of Jobs # FTE Construction Jobs Created during
Prior to IDA Status to be Created o be Retalned # Curvant FTE Fiacal Year
135 100 135 146 0

Stralght Lease: Identify method of financial assistance utilizad by project, other than tax exemplions clalmed by project. idendify by

The accompanying notes ara an integral part of this supplementary information.
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Project Co

3011402 Please Specify: Bond Project: Lease Proj X

Schedule of Supplemental Information (BondsiNotes or Straight Lease)

Nama of Pitdatroplex - University Plaza
‘estal Park LLC

Project Qwner & Address:
Steve Belnke
American Campus Commuynities

12700 Hill Country Boulevard, Suite T-200

Austin, TX 73738
Project Pu Construction
Lease
Federal Tax Status: Taxable; X Tax Exempt: Tolal Project/l ease Amount:  $ 54,153,000 End Date: 8/12/2026
Benefited Project $ - Bond/Note Amount:  § -
Assessmer § 7,730,000 Please Check box if applicable:
Non-profit] Y N X Neow tax revenues if no exemptions granted: $ 267,729.46 I Jiot all data is reported.
Letter of explanation attached.
Exemptions
. 8 Total Exemptions Net of RPTL
Szles Tax Real Property Tax Mortgage Recording Total Exemptions Sec 485- E ions

State: County:

-13 57,470511 § -43 267,726.46) § -
Local: Local (surn of cityftownévillage):

$ -1% 35,085.45
Schooi;
$ 176,173.50
Paymaents n Lieu of Taxes
County Local {sum of cityftown/viliage Scheol Total PILOTS
$ 122,055.00] § 71,627.00) $ 378,080.00] $ -
Full-Time Equivalent {FTE) Jobs Created and
#FTE al Project Location. | Original Estimate of Jabe ts| riginal Estimete of Jobs o #FYE Gonstruction Jobs Crasted during
Prior to IDA Stabus be Croated be Retained # Gurem FTE Fiacal Year
5 5 5 0 1

utllized by profact, other than tax exemptions claimed by project. IdentHy by amount

The accompanying notes are an integral part of this supplementary information.
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Project Co 3011403

Name of P|One Wall Street

Place LLC

Project Put

Federal Tex Stalus: Taxable:

Benefited Project

Assessmer $

Non-profit? Y

Please Spacify: Bond Project:

Schedule of Supplemental Information (Bontds/Notes or Straight Lease)

Project Owner & Address:

Lease Pro) X

Ron Kutas

Chenange Place LLC
500 East B3rd St., #4L
New York, NY 10028

12/30/2024

Please Check box if applicable:

| |Not all data is reported.

Leiter of explanation attached.

Real Property Tax

Lease
Total Project/Lease Amount: § 14,050,000 End Date:
Bond/Note Amount:  §
New tax revenues if no exemptions granted: § 151,627.98
Exemptions
Mortgage Recording Total Exemptions

Total Exempticns Net of RPTL
Sec 485-b Exemptions

Sales Tax
State:
]

-13
Local:
3 =15

| {sum of cityﬁovmlviﬁage):

=

Pgments in Lieu
Local (sum of citytown/village)

f Taxes

236,353.98

$

Scheol

Jotal PILOTS

30,143.00] §

37,530.00] §

84,726.00

Full-Time Equivalent (FTE) Jobs Greated and

#FTE at Projecl Location | Original Eslimatie of Jobs io| Original Estimata of Joba to

ba Retainad

# FTE Construction Jobs Craatad during
# Current FTE Fiscal Yaar

0

28 0

Straight Lease: Identity

utllized by project, other than tex exemptions claimed by project. Identify by amount

The accompanying notes are an intagral part of thie supplementary information.
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Project Code: 3011501 Please Specify: Bond Project: Leage Pro X

—

Schedule of Supplemental Information (Bonds/Notes or Straight

Name of Proje] Skys View Heights Project Owner & Address:

Mr. Monarce DiFrancesco
[American Horizons Group, LLC
1550 Vestal Paricway East - Suite E

[Vestal, NY 13850
Project Purpos Construction
Leasa
Federal Tax Status: Taxabile: X Tax Exempt: Total ProjectLease Amount; § 8,305,000 End Date; 10/2/2038
Benefited Project 3 - Bond/Mote Armount:  § -
Agsessment:  § 25,968 Please Check box if applicable:
Non-profit? Y N X New tax revenues if no exemptions_§___ 266,900.00 ottt datais reported.
Letter of explanation attachad.
Exemgtlons
. Total Exemptions Net of RFTL
Sales Tax Rea! Property Tax Mortgage Recording Total Exempfions Soc 4B5.b ons
County:
133,450.00] $ - =13 266,900.00] $ -
Local {surm of sityfown/village):
$ i
Schaool
$ -
Payments in Lieu of Taxes
County Local {sum of ci Il ool Total PILOTS
$ B -1 % -1 3% -
Full-Time Eguivalent (FTE) Jobs Created and
#FTE 8t Project Location | Criginal Estimeto of Jobs | Original Estirate of Jebs # FTE Construction Joba Graatad during
Prior to iDA Status to be Created to be Flatained # Curmnt FTE Fiacal Vear
0 4 [+] 4 74

Straight Lease: Identify method of fi 1al assl: utilizad by project, cther than tax exemptions claimed by project. Identiy by

The accompanying notes are an Integral part of this supplementary information.
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Project Code: 3011504 Piease Specify: Bond Project: Lesse Pro X
Schedule of Supplemental Information (Bonds/Notes or Straight
Name of ProjefWoodburn Court Project Owner & Address:
Mr. Patrick Luke
BLVD Capital
215 5. La Clenega Bhdl,, #203
Beverly Hills, CA 90211
Project Purpos Construction
Lease
Federal Tex Status: Taxable: Tax Exempt: Total Projact/Lease Amount: § 1,010,000 End Date: 12/31/2038

Bond/Note Amount:  §

I Sales Tax Real Property Tax Morti:::l:::::ding Total Exemptions T“‘as'i’“:';‘s"_"b ?;nRsPTL
|81$5739: - C;U"W: -1 % -1 $ B I s
muﬁ B )
e - I
County _ Local {sum of m:wy::: :: EE School Total PILOTS
Py P T Py R F=r e s

of

Straight Leage: Identty method

utilized by projact, other than tax exemptions claimad by projoct. Idantify by

The accompanying notes are an integral part of this supplementary information.
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Project Code: 3011502 Please Specify: Bond Project: Lease Project: X

Schedule of Supplemental Information (Bonds/Notes or Stralght Lease)

Name of Project:  JADEC Solutions USA, Inc. Project Ovmer & Address:

Mr. George Vastardls

56 Broome Corporate Parkway

Conklin, NY 13748
Project Purpose: Manufacturing

Lease End
Federal Tax Status: Taxable: X Tax Exempt: Total Project/Lease Amount: _ § 920,500.00 Date: 2/25/2031
Banefited Project Amount: Bond/Note Amount:
Assessment: 665,400.00 Please Check box if applicable:
Non-profi? Y N X___ New tax revenues If no exemptions granted: __§ - [_Jnot il data is reported.
Letter of explanation attached.
Exemptions .
. Total Exemptions Net of RPTL
T:
Sales Tax Real Property Tax Morigage Recording Total Exemplicns Sec 485-b Exemptions

County:

7

Paymeénts in Lieu of Taxes
County Local {sum of city/lownivillage) School Total PILOTS
$ -1 & -1 5 -1 8
Full-Time Equivalent !E ! E! E Croated and
#FTE at Projact Location | Original Estimate of Jobs to | Original Estimata of Jobs o #FTE Conairuction Joba Cieatsd during
Prior 1o IDA Stalus be Cranted be Retained # Curant FTE Fiscal Yaar
1 133 1 117 0
Straight Leage: Identify methed of Tal utifizad by project, other than tax exemptions claimed by project. Identify by amount and type:

The accompanying notes are an integral part of this supplementary Information.
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Project Code: 3011503 Please Specify: Bond Project: Lease Projact: X

Schedule of Supplemental Information (Bonds/Notes or Straight Lease)

Name of Profect: | The Printing House Project Owner & Address:

Mr. James Rogozinsky

250 Greenpoint Ave

Brooklyn NY, 11222
Prolect Purpose: Construction

Lease End
Faderal Tax Status: Taxable: X Tax Exempt: Total Project/Lease Amount:  § 19,248,266.00 Date: 212412026
Benefited Preject Amount: Bond/Note Amount:
Assessment: 795,000.00 Please Check box if applicable:
Non-profit? Y N X New tax revenues if no exemptions granted: _§ - DNM all data is reported.
Latter of explanation atiachex.

Exemptions

“Total Exemplions Net of RPTL
Sales Tax Raal Property Tax Mortgage Recording Total Exemptlons Sot 485-b “ons

State: County:
§ -1 - -

Local: Lc?al {surn of citytownAvillage):

: - O G .

Pﬂamx In Lieu of Taxes

County Local {sum of cityflowndvillage) School Total PILOTS
3 -1 5 -18 -1 %
Full-Time Equivaient (FTE) Jobs Created and
#FTE at Projact Location | Original Extimate of Jube 6| Orkglnal Estimeis of Jobs to #FTE Construction Jobs Created during
Prior to IDA Status be Created be Retainad # Current FTE Fiscal Year
0 8 0 0 30
Stralah Leasa: Identlfy method of 1 utllized by project, other than tax exemptions claimed by project. Identify by amount and type:

The accompanying notes are an integral part of this supplementary information,
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Bonadio & Co., 11p
Cer el PabTic Avomt ants INDEPENDENT AUDITOR’'S REPORT ON INTERNAL CONTROL OVER

FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

April 13, 2016

Board of Directors
Broome County Industrial Development Agency
Binghamton, New York

We have audited, in accordance with the auditing standards generally
accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States, the financial statements of the
business-type activities of the Broome County Industrial Development Agency
(Agency), a discretely presented component unit of Broome County, New York,
as of and for the year ended December 31, 2015, and the related notes to the
financial statements, which collectively comprise Broome County Industrial
Development Agency's basic financial statements, and have issued our report
thereon dated April 13, 2016.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Agency's internal
control over financial reporting (internal control) to determine the audit
procedures that are appropriate in the circumstances for the purpose of
expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Agency's internal control.
Accordingly, we do not express an opinion on the effectiveness of the Agency's
internal control.

A deficiency in internal control exists when the design or operation of a control
does not allow management or employees, in the normal course of performing
their assigned function prevent, or detect and correct, misstatements on a
timely basis. A material weakness is a deficiency, or combination of deficiencies,
in internal control, such that there is a reasonable possibility that a material
misstatement of the Agency’s financial statements will not be prevented, or
detected and corrected, on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those
charged with governance.

Our consideration of internal control was for the limited purpose described in
the first paragraph of this section and was not designed to identify all
deficiencies in internal control that might be material weaknesses or significant

& Wembley Court deficiencies. Given these limitations, during our audit we did not identify any
Albany, New York 12205 deficiencies in internal control that we consider to be material weaknesses.

p (518} 464-4080 However, material weaknesses may exist that have not been identified.
1 (518) 464-4087

www.bonadio.com

{Continued)
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INDEPENDENT AUDITORS® REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS (Continued)

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Agency's financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances
of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the result of that testing, and not to provide an opinion on the effectiveness of
the Agency's internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Agency's
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Boadis f G./ LLP
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