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Report of Independent Auditors

The Management and the Board of Directors
New York City Industrial Development Agency

Report on the Financial Statements

We have audited the accompanying financial statements of the New York City Industrial
Development Agency (the “Agency”), a component unit of The City of New York, as of and for
the years ended June 30, 2015 and 2014, and the related notes to the financial statements, which
collectively comprise the Agency’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in conformity with U.S. generally accepted accounting principles; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free of material misstatement, whether due to fraud
or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United
States and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Agency as of June 30, 2015 and 2014, and the changes in its
financial position and its cash flows for the years then ended, in conformity with U.S. generally
accepted accounting principles.

Required Supplementary Information

U.S. generally accepted accounting principles require that management’s discussion and
analysis, as listed in the table of contents, be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board which considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational,
economic or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the
United States, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express
an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the Agency’s basic financial statements. The Schedule of Bond/Note
Projects and the Schedule of Straight Lease Projects, as required by the Office of the New York
State Comptroller, are presented for purposes of additional analysis and is not a required part of
the basic financial statements.

The Schedule of Bond/Note Projects and the Schedule of Straight Lease Projects have not been

subjected to the auditing procedures applied in the audit of the basic financial statements, and,
accordingly, we do not express an opinion or provide any assurance on it.

A member firm of Ernst & Young Global Limited
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we also have issued our report dated
September 28, 2015, on our consideration of the Agency’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is to describe the
scope of our testing of internal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on the internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering Agency’s internal control over financial reporting and

compliance.
é/\mvf ¥ MLLP

September 28, 2015

A member firm of Ernst & Young Global Limited



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Management’s Discussion and Analysis

June 30, 2015

This section of the New York City Industrial Development Agency (“IDA” or the “Agency”)
annual financial report presents our discussion and analysis of financial performance during the
fiscal year that ended on June 30, 2015. Please read it in conjunction with the financial
statements and accompanying notes, which follow this section.
2015 Financial Highlights

» Current assets increased $8,600,436 (or 14%)

» Current liabilities increased $9,903,909 (or 7%)

» Unrestricted net position increased $658,655 (or 1%)

» Operating revenues decreased $644,697 (or 9%)

» Operating expenses decreased $1,452,976 (or 23%)

» Operating income increased $808,279 (or 67%)

» Non-operating expenses decreased $1,507,322 (or 53%)
Overview of the Financial Statements
This annual financial report consists of three parts: Management’s discussion and analysis (this
section), basic financial statements, and supplemental information. IDA is considered a
component unit of The City of New York (the “City”) for financial reporting purposes, and a
public benefit agency of the State of New York (the “State”). IDA was established in 1974 to
actively promote, retain, attract, encourage, and develop an economically sound commerce and
industry base to prevent unemployment and economic deterioration in the City.
IDA is a self-supporting entity and follows enterprise fund reporting. Enterprise fund statements

offer short-term and long-term financial information about the Agency’s activities. The Agency
operates in a manner similar to a private business.



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Management’s Discussion and Analysis (continued)

June 30, 2015

Financial Analysis of the Agency

Net Position — The following table summarizes IDA’s financial position at June 30, 2015, 2014,
and 2013 ($ in thousands) and the percentage changes between June 30, 2015, 2014 and 2013:

% Change
2015 2014 2013 2015-2014 2014-2013
Current assets $ 71479 $ 62,878 $ 79,117 14% (21)%
Non-current assets 1,851,839 1,877,701 1,877,054 (1) —
Total assets 1,923,318 1,940,579 1,956,171 Q) @
Deferred outflows of resources 18,317 11,938 15,908 53 (25)
Current liabilities 149,939 140,035 126,399 7 11
Non-current liabilities 1,741,982 1,763,427 1,794,968 (€8] (2
Total liabilities 1,891,921 1,903,462 1,921,367 (€8] (€5)]
Total net position $ 49714 $ 49,055 $ 50,712 1% (3)%

Fiscal Year 2015 Activities:

Current assets increased by $8,600,436 or 14% as a result of converting long-term investments to
short-term investments. Accordingly, non-current assets decreased by $25,861,566 or 1% due to
the investment activity and payments relating to the Stadia Projects.

Deferred outflows of resources increased by $6,378,908 or 53% due to the market conditions
relating to the swap instruments of the Series 2006 CPI Bonds (Yankee Stadium Project). The
CPI Bonds are special limited obligations of the Agency. This increase was offset by an
equivalent decrease in non-current liabilities and, therefore, will not have an impact on these
financial statements.

Total current liabilities increased by $9,903,909 or 7% mainly due to an increase of the accreted
interest payable by $10,983,978 relating to the PILOT Revenue Bonds Series 2009A (Yankee
Stadium Project). Total non-current liabilities decreased by $21,444,776 or 1% due to the
principal payments made to the bondholders of the Stadia Bonds.



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Management’s Discussion and Analysis (continued)

June 30, 2015

The Agency’s net position increased by $658,655 or 1% due to the decrease in management fees
of $1,500,000 in fiscal year 2015. This is a result of the assumption of some the Agency’s bond
transactions and related administrative costs by Build NYC, a local development corporation
organized to assist entities in obtaining tax-exempt and taxable bond financing.

Fiscal Year 2014 Activities:

Current assets decreased by $16,238,661 or 21% as a result of converting short-term investments
to long-term investments. Accordingly, non-current assets increased by $646,157 due to the
investment activity and payments relating to the Stadia Projects.

Deferred outflows of resources decreased by $3,969,877 or 25% due to the market conditions
relating to the swap instruments of the Series 2006 CPI Bonds (Yankee Stadium Project). The
CPI Bonds are special limited obligations of the Agency. This decrease was offset by an
equivalent increase in non-current liabilities and, therefore, will not have an impact on these
financial statements.

Total current liabilities increased by $13,635,535 or 11% mainly due to an increase of the
accreted interest payable by $12,343,756 relating to the PILOT Revenue Bonds Series 2009A
(Yankee Stadium Project).

The Agency’s net position decreased by $1,656,946 or 3% due to special project costs incurred
in fiscal year 2014.

Operating Activities

The Agency assists industrial, commercial and not-for-profit organizations in obtaining long-
term, low-cost financing for capital assets through a financing transaction (the “Financing
Transaction”), which includes the issuance of double and triple tax-exempt bonds. In addition,
the Agency also assists participants through a “straight lease” structure which provides tax
benefits to participants to incentivize the acquisition and capital improvement of their facilities.
Whether the Agency issues tax-exempt bonds on behalf of qualified companies or merely enters
into a straight lease, the Agency may provide one or more of the following tax benefits:
exemption from mortgage recording tax; payments in lieu of real property taxes that are less than
full taxes; and exemption from City and State sales and use taxes as applied to construction
materials and machinery and equipment. During the years ended June 30, 2015 and 2014, IDA
did not issue any tax exempt bonds.



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Management’s Discussion and Analysis (continued)

June 30, 2015

During fiscal years 2007 and 2009, in connection with the construction and financing of the
Stadia Projects, the Agency issued Tax Exempt Payment in lieu of Taxes (“PILOT”) Revenue
Bonds, Taxable Rental Revenue Bonds, Taxable Installment Purchase Bonds and Taxable Lease
Revenue Bonds. The Taxable Bonds are special limited obligations of the Agency and are
payable solely from revenues derived from the Lease Agreement with Yankee Stadium, LLC and
the Lease Agreement and Installment Sales Agreement with Queens Ballpark Company, LLC.

Since the Tax Exempt PILOT Bonds were issued to finance the construction of the stadia and the
Agency is the legal owner of the stadia, the Tax Exempt PILOT Revenue Bonds have been
recorded in the Agency’s books and records. The PILOT Bonds are special limited obligations of
the Agency payable solely from PILOT Revenues derived from PILOT payments made by
Yankee Stadium, LLC and Queens Ballpark Company, LLC and as such have no financial
impact on the Agency’s overall financial position or results of operations.

The Agency charges various program fees that may include application fees, financing fees, legal
fees and compliance fees. In certain circumstances, the Agency also charges servicing fees on
any recapture of benefits from companies defaulting on their compliance requirements for IDA
benefits.



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Management’s Discussion and Analysis (continued)

June 30, 2015

The following table summarizes IDA’s changes in net position for fiscal years 2015, 2014, and
2013 ($ in thousands) and the percentage changes between June 30, 2015, 2014 and 2013:

% Change
2015 2014 2013 2015-2014 2014-2013

Operating revenues:

Fee income $ 6,345 $ 6,747 $ 4,544 (6)% 48%

Other income 430 673 2,415 (36) (72)
Total operating revenues 6,775 7,420 6,959 (9) 7
Operating expenses:

Management fees 4,552 6,052 6,052 (25) -

Other expenses 213 166 231 28 (28)
Total operating expenses 4,765 6,218 6,283 (23) Q
Operating income 2,010 1,202 676 67 78

Non-operating revenues (expenses):
Earnings on investments 193 54 82 257 (34

Special project costs (1,544) (2,913) (7,320) (47) (60)
PILOT lease income 96,200 96,819 97,489 (1) Q)
PILOT investment income 2,761 2,861 3,463 3) a7
Bond interest expense (98,961) (99,680)  (100,952) (1) Q
Total non-operating revenues (expenses) (1,351) (2,859) (7,238) (53) (61)
Change in net position 659 (1,657) (6,562) 140 75
Beginning net position 49,055 50,712 57,274 3) (11)
Ending net position $ 49714 $ 49,055 $ 50,712 1% (3)%

Fiscal Year 2015 Activities:

Fee income decreased by $401,189 or 6%. This is primarily a result of the decrease in project
finance fees.

Other operating income decreased by $243,508 or 36%. This is a result of a general decrease in
income from recapture benefits during fiscal year 2015.

Total operating expenses decreased by $1,452,976 or 23% due to the decrease in the
management fee. This is a result of the assumption of some the Agency’s bond transactions and
related administrative costs by Build NYC, a local development corporation organized to assist
entities in obtaining tax-exempt and taxable bond financing.



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Management’s Discussion and Analysis (continued)

June 30, 2015

Special project costs decreased by $1,368,831 or 47% in fiscal year 2015 due to the completion
of several projects during the fiscal year 2015, such as the Downtown Brooklyn Relocation
Services project and the Illuminate Lower Manhattan project.

Fiscal Year 2014 Activities:

Fee income increased by $2,203,018 or 48%. This is primarily a result of the increase in project
finance fees collected from one transaction.

Other operating income decreased by $1,742,066 or 72%. This is a result of a general decrease in
income from recapture benefits during the year.

Total operating expenses decreased by $64,806 in fiscal year 2014 or 1%. This is primarily a
result of a decrease in public hearing expenses and consulting fees.

Special project costs decreased by $4,406,936 or 60% in fiscal year 2014 due to the expiration of
HELP, which was instated in fiscal year 2013 to support businesses affected by Superstorm
Sandy.

Contacting the Agency’s Financial Management

This financial report is designed to provide our customers, clients and creditors with a general
overview of the Agency’s finances and to demonstrate the Agency’s accountability for the
resources at its disposal. If you have any questions about this report or need additional financial
information, contact the Public Information Officer, New York City Economic Development
Corporation, 110 William Street, New York, NY 10038.



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Statements of Net Position

June 30
2015 2014

Assets
Current assets:

Cash and cash equivalents (Note 3) 3,047,805 19,831,760

Investments (Note 3) 39,777,421 14,188,370

Restricted cash (Note 3) 3,372,576 3,839,823

Fees receivable, net of allowance for doubtful accounts

of $7,055 and $13,512, respectively 52,686 76,228

PILOT lease receivable, net (Note 7) 25,228,232 24,942,103
Total current assets 71,478,720 62,878,284
Non-current assets:

Investments (Note 3) 7,603,929 16,259,683

Restricted cash and cash equivalents— stadia projects (Note 3) 64,531,786 61,300,369

Restricted investments — stadia projects (Note 3) 86,113,562 86,418,338

PILOT lease receivable, net (Note 7) 1,693,589,842 1,713,722,285
Total non-current assets 1,851,839,119 1,877,700,675
Total assets 1,923,317,839  1,940,578,959
Deferred outflows of resources

Derivative instrument — interest rate swap (Note 6) 18,317,393 11,938,485
Liabilities
Current liabilities:

Accounts payable and accrued expenses 62,328 62,956

Due to New York City Economic Development Corporation 381,260 870,829

Bonds payable - current 25,228,232 24,942,103

Interest payable on bonds 120,569,941 109,952,059

Unearned revenues 324,506 367,164

Other liabilities 3,372,576 3,839,823
Total current liabilities 149,938,843 140,034,934
Non-current liabilities:

Bonds payable, net (Note 5) 1,723,665,249 1,751,488,933

Derivative instrument — interest rate swap (Note 6) 18,317,393 11,938,485
Total non-current liabilities 1,741,982,642 1,763,427,418
Total liabilities 1,891,921,485 1,903,462,352
Net position — unrestricted $ 49,713,747 $ 49,055,092

See accompanying notes.
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Statements of Revenues, Expenses and Changes in Net Position

Operating revenues:
Fee income (Note 2)

Recapture and other related benefits (Note 2)

Other income (Note 2)
Total operating revenues

Operating expenses:
Management fees (Note 4)
Accounting fees
Consulting fees
Public hearing expenses
Marketing/advertising
Other expenses

Total operating expenses

Operating income

Non-operating revenues (expenses):
Investment income
Special project costs (Note 8)
PILOT lease income
PILOT investment income
Bond interest expense

Total non-operating revenues (expenses)

Change in net position

Net position, unrestricted, beginning of year
Net position, unrestricted, end of year

See accompanying notes.

Year Ended June 30

2015 2014
$ 6,345,530 $ 6,746,719
394,425 634,335
35,284 38,882
6,775,239 7,419,936
4,552,117 6,052,117
58,715 55,000
5,072 23,023
78,951 67,993
4,870 11,713
65,584 8,439
4,765,309 6,218,285
2,009,930 1,201,651
192,505 54,014

(1,543,780) (2,912,611)
96,199,418 96,818,736
2,761,492 2,860,978
(98,960,910) (99,679,714)

(1,351,275) (2,858,597)

658,655 (1,656,946)

49,055,092 50,712,038

$ 49713747 $ 49,055,092

11



New York City Industrial Development Agency

(A Component Unit of The City of New York)

Statements of Cash Flows

Year Ended June 30

2015 2014
Operating activities
Financing and other fees $ 6,327,885 $ 6,752,993
Other income 33,810 22,677
Management fees paid (4,552,117) (6,052,117)
Consulting fees paid (21,293) (37,130)
Accounting fees paid (55,000) (60,265)
Public hearing fees paid (82,598) (61,123)
Marketing fees paid (5,260) (14,409)
Miscellaneous expenses paid (20,615) (6,990)
Funds held pending compliance with agreements - 662,276
Recapture benefits and other penalties received 3,745,360 4,620,652
Payment to NYC and other agencies of recaptured benefits (3,818,305) (3,881,183)
Refund of recapture benefits - (753,811)
Chase Energy Fund proceeds 31,252,820 -
Chase Energy Funds paymentto NYC (31,252,820) -
Payment to EDC for contingency fees (46,941) -
Net cash provided by operating activities 1,504,926 1,191,570
Investing activities
Sale of investments 175,196,318 380,271,041
Purchase of investments (191,635,699) (360,667,246)
Net receipts from investment agreement termination 424,239 3,142,752
Investment income 2,761,492 2,860,978
Interest income 3,492 5,564
Net cash (used in) provided by investing activities (13,250,158) 25,613,089
Capital and related financing activities
Interest payments on outstanding bonds (84,086,781) (84,438,953)
Bond principal redemption (24,942,103) (23,478,449)
Swap payments received 4,099,287 4,384,259
Swap payments made (8,100,758) (8,100,758)
Bond fees (2,850,227) (2,195,685)
PILOT revenue 115,621,492 115,051,440
Net cash (used in) provided by capital and related financing activities (259,090) 1,221,854
Non-capital financing activities
Special projects costs paid (2,015,463) (2,700,762)
Net cash used in non-capital financing activities (2,015,463) (2,700,762)
Net (decrease) increase in cash and cash equivalents (14,019,785) 25,325,751
Cash and cash equivalents at beginning of year 84,971,952 59,646,201
Cash and cash equivalents at end of year $ 70,952,167 $ 84,971,952

12



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Statements of Cash Flows (continued)

Reconciliation of operating income to net cash
provided by operating activities
Operating income
Adjustments to reconcile operating income to net cash
provided by operating activities:
Changes in operating assets and liabilities:
Fees receivable
Accounts payable and accrued expenses
Due to NYC Economic Development Corp.
Other liabilities
Unearned revenues
Net cash provided by operating activities

Supplemental disclosures of non-cash activities:
Unrealized loss on investments

See accompanying notes.

Year Ended June 30

2015 2014
2,009,930 $ 1,201,651
23,542 (12,451)
(632) (665)
(17,886) (13,084)
(467,370) 3,507
(42,658) 12,612
1,504,926 $ 1191570
(253,034) $  (443,954)

13



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements

June 30, 2015

1. Background and Organization

The New York City Industrial Development Agency (“IDA” or the “Agency”), a component unit
of The City of New York (the “City”) for financial reporting purposes of the City, is a public
benefit corporation of the State of New York (the “State”). IDA was established in 1974 to
actively promote, retain, attract, encourage and develop an economically sound commerce and
industry base to prevent unemployment and economic deterioration in the City.

The Agency assists industrial, commercial and not-for-profit organizations in obtaining long-
term, low-cost financing for capital assets through a financing transaction (the “Financing
Transaction”), which includes the issuance of double and triple tax-exempt industrial
development bonds (“IDBs”). The participating organizations (the “Beneficiaries”), in addition
to satisfying legal requirements under the Agency’s governing laws, must meet certain economic
development criteria, the most important of which is job creation and/or retention. In addition,
the Agency assists participants through “straight lease” structures. The straight lease provides
tax benefits to the participants to incentivize the acquisition and capital improvement of their
facilities. Whether the Agency issues IDBs or merely enters into a straight lease, the Agency
may provide one or more of the following tax benefits: exemption from mortgage recording tax;
payments in lieu of real property taxes (“PILOT”) that are less than full taxes; and exemption
from City and State sales and use taxes as applied to construction materials and machinery and
equipment.

The Agency is governed by a Board of Directors, which establishes official policies and reviews
and approves requests for financial assistance. Its membership is prescribed by statute and
includes public officials and mayoral appointees.

To support the activities of the Board of Directors, the Agency annually enters into a contract
with the New York City Economic Development Corporation (“NYCEDC”), a not-for-profit
corporation and a component unit of The City of New York, organized to administer economic
development programs which foster business expansion in the City. Under the terms set forth in
the NYCEDC and IDA Agreement, NYCEDC is to provide IDA with all the professional,
administrative and technical assistance it needs to accomplish its objectives. These services
include comprehensive financial management, processing and presentation of projects to the
Board of Directors and project compliance monitoring.

1506-1538077 14



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

1. Background and Organization (continued)

When the Agency issues IDBs, the proceeds of the IDB financing are conveyed to an
independent bond trustee for disbursement to the Beneficiary. The Beneficiary concurrently
conveys the project or other collateral to the Agency for a nominal sum and the Agency in turn
leases the property or other collateral back to the Beneficiary for a period concurrent with the
maturity of the related IDB or the term of the tax benefits. Rental payments are calculated to be
sufficient to meet the debt service obligation on the IDB (the “Financing Lease”). The Financing
Lease includes a bargain purchase option, which allows the Beneficiary to repurchase the
property for a nominal sum upon expiration of the Financing Lease and after satisfaction of all
terms thereof.

The IDBs are special non-recourse conduit debt obligations of the Agency which are payable
solely from the rents and revenues provided for in the Financing Lease to the Beneficiary.
The IDBs are secured by a collateral interest in the Financing Lease, the Beneficiary’s project
property and leases and, in certain circumstances, by guarantees from the Beneficiary or from its
principals or affiliates or other forms of additional security. Both the IDBs and certain provisions
of the Financing Lease are administered by an independent bond trustee appointed by the
Agency.

The total conduit debt obligations outstanding totaled $5,549,307,200 and $6,269,170,848 for the
years ended June 30, 2015 and 2014, respectively.

Due to the fact that (1) the IDBs are non-recourse conduit debt obligations to the Agency, (2) the
Agency assigns its interest in the Financing Lease as collateral, and (3) since the Agency has no
substantive obligations under the Financing Lease (other than to convey back the project
property at the end of the IDB term, and to issue IDBs in those projects where subsequent
issuance is contemplated), the Agency has, in effect, none of the risks and rewards of the
Financing Lease and related IDB financing. Accordingly, with the exception of certain fees
derived from the Financing Transaction, the Financing Transaction itself is given no accounting
recognition in the accompanying financial statements.

In addition to IDB financing, the Agency also issued Tax Exempt PILOT Revenue Bonds,
Taxable Rental Revenue Bonds, Taxable Installment Purchase Bonds and Taxable Lease
Revenue Bonds in connection with the construction of the new Yankee Stadium and Citi Field
(the *“Stadia Projects”). Yankee Stadium, LLC, a Delaware limited liability company, and
Queens Ballpark, LLC, a New York limited liability company, undertook the design,
development, acquisition and construction of the Stadia Projects. The Taxable Bonds are special

15



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

1. Background and Organization (continued)

limited obligations of the Agency and are payable solely from revenues derived from a Lease
Agreement with Yankee Stadium, LLC and a Lease Agreement and Installment Sales Agreement
with Queens Ballpark Company, LLC and as such have no financial impact on the Agency’s
overall financial position or results of operations and, accordingly, are given no accounting
recognition in the accompanying financial statements.

The Tax Exempt PILOT Bonds are special limited obligations of the Agency payable solely from
PILOT Revenues derived from PILOTs made by Yankee Stadium, LLC and Queens Ballpark
Company, LLC. However, since the Tax Exempt PILOT Bonds were issued to finance the
construction of the Stadia and because the Agency is the legal owner of the Stadia, the Tax
Exempt PILOT Bonds have been recorded in the Agency’s books and records.

During fiscal year 2015, the Agency received $31,252,820, as a balloon payment, from
JPMorgan Chase to settle a mortgage note and interest relating to a land purchase for a site
within the Brooklyn complex. The land was originally funded by the City through the Agency in
1990. The full amount of the balloon payment was remitted to the City shortly thereafter by the
Agency. Because the Agency acted as a pass-through entity for these funds, this transaction had
no impact on the Agency’s operations. However, this amount is reflected in the Agency’s
statement of cash flows.

2. Summary of Significant Accounting Policies

Basis of Presentation

IDA is classified as an “enterprise fund,” as defined by the Governmental Accounting Standards
Board (“GASB”), and, as such, the financial statements have been prepared on the accrual basis

of accounting in conformity with accounting principles generally accepted in the United States.
In its accounting and financial reporting, the IDA follows the pronouncements of the GASB.

16



New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)
Cash Equivalents

The Agency considers all highly liquid investments purchased with original maturities of 90 days
or less to be cash equivalents.

Investments

All investments are carried at fair value based on quoted market prices, other than certificates of
deposit, which are valued at cost.

Upcoming GASB Accounting Pronouncements

In February 2015, GASB issued Statement No. 72, Fair Value Measurement and Application
(“GASB No0.69”). This Statement addresses accounting and financial reporting issues related to
fair value measurements. This Statement provides guidance for determining a fair value
measurement for financial reporting purposes. This Statement also provides guidance for
applying fair value to certain investments and disclosures related to all fair value measurements.
The provisions of this Statement are effective for financial statements for periods beginning after
June 15, 2015. The Agency is currently evaluating the impact this standard will have on its
financial statements.

In June 2015, GASB issued Statement No. 76, The Hierarchy of Generally Accepted Accounting
Principles for State and Local Governments (“GASB No0.76”). The objective of this Statement is
to identify—in the context of the current governmental financial reporting environment—the
hierarchy of generally accepted accounting principles (“GAAP”). The “GAAP hierarchy”
consists of the sources of accounting principles used to prepare financial statements of state and
local governmental entities in conformity with GAAP and the framework for selecting those
principles. The provisions of this Statement are effective for fiscal years beginning after June 15,
2015. The Agency is currently evaluating the impact this standard will have on its financial
statements.
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)
Revenue and Expense Classification

Operating revenues consists of fee income from application fees, financing fees and compliance
monitoring fees. Fees are recognized as earned. Compliance monitoring fees are received
annually, in advance and deferred and amortized into income as earned.

Other operating income represents administrative fees and penalties associated with the recapture
of IDA benefits remitted by certain beneficiaries. Recaptured IDA benefits represent the
difference between the full tax amount and the amounts actually paid by beneficiaries and result
from a beneficiary’s violation of an IDA agreement. Recaptured benefits were recorded net of
amounts due to the City and recorded as other liabilities until such time as they were disbursed to
the City. For the year ended June 30, 2015, IDA remitted $3,818,305 to the City and other
agencies relating to these recapture benefits, of which $2,442,087 was solely for the City. For the
year ended June 30, 2014, IDA remitted $3,881,183 to the City and other agencies relating to
these recapture benefits, of which $2,432,230 was solely for the City. IDA’s operating expenses
include management fees and other administrative expenses. All other revenues and expenses not
described above are considered non-operating.
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)
Bond Premium, Discount, and Other Bond Related Costs

Discount and premium on bonds are deferred and amortized to interest expense using a method
approximating the effective interest method. Bond related costs are expensed in the period
incurred.

3. Deposits and Investments

Deposits

At year-end, IDA’s unrestricted bank balance was $3,002,582. Of this amount, $250,000 was
covered by the Federal Depository Insurance Corporation (“FDIC”) and $2,752,582 was
collateralized with securities held by the pledging financial institution.

At year end, IDA’s restricted bank balance, excluding the Stadia Projects, was $3,366,577. Of
this amount, $585,117 was covered by the FDIC and $2,731,460 was collateralized with

securities held by the pledging financial institution. The remaining balance was uncollateralized
at June 30, 2015.
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

3. Deposits and Investments (continued)
Investments

As of June 30, 2015 and 2014, the Agency had the following investments. Investments maturities
are shown for June 30, 2015, only (in thousands).

2015
Investment Maturities
Fair Value (In Years)
2015 2014 Less Than 1 1to?2

Money Market & Mutual Funds $ 101 $ 16,847 $ 101 $ -
Federal National Mort. Assn. Notes 8,710 8,806 8,710 -
Federal Home Loan Mort. Corp. Notes 9,626 7,202 3,949 5,677
Federal Home Loan Bank Notes 8,073 9,903 8,073 -
Federal Farm Credit Bank 5,004 - 5,004 -
Certificates of Deposit 15,969 1,537 14,042 1,927
Commercial Paper - 3,000 - -
Restricted cash equivalents — stadia projects 45,403 42,199 45,403 -
Restricted investments — stadia projects 86,113 86,418 20,150 65,963
Total 178,999 175912 $§ 105432 $ 73,567
Less: cash equivalents & restricted cash

equivalents/ investments (131,618) (145,464)
Total unrestricted investments $ 47381 $ 30,448

IDA’s investment policy permits the Agency to invest in obligations of the United States of
America, where the payment of principal and interest is guaranteed, or in obligations guaranteed
by agencies of the United States of America. Other investments include certificates of deposit,
and time deposits (money market). All investments are either FDIC insured or registered and
held by the Agency or its agent in the Agency’s name.

Interest Rate Risk: The Agency has a formal investment policy which limits investment

maturities to a maximum of two years from the date of purchase as a means of managing its
exposure to fair value losses arising from increasing interest rates.
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

3. Deposits and Investments (continued)

Credit Risk: It is the Agency’s policy to limit its investments in debt securities to obligations of
the United States of America and its agencies, and obligations of the State of New York. As of
June 30, 2015, the Agency’s investments in Federal National Mortgage Association, Federal
Home Loan Bank, Federal Farm Credit Bank and Federal Home Loan Mortgage Corporation
were rated AA+ by Standard & Poor’s, Aaa by Moody’s and AAA by Fitch Ratings. Investments
in commercial paper were rated in the highest short-term category by two major rating agencies
(A-1+ by Standard & Poor’s, and P-1 by Moody’s). Money market and mutual funds are not
rated.

Custodial Credit Risk: For investments, custodial credit risk is the risk that in the event of the
failure of the counterparty, the Agency will not be able to recover the value of its investments
that are in the possession of the outside party. Investment securities are exposed to custodial
credit risk if the securities are uninsured and are not registered in the name of the Agency.

The Agency manages custodial credit risk by limiting its investments to highly rated institutions
and/or requiring high quality collateral be held by the counterparty.

Concentration of Credit Risk: The Agency places no limit on the amount the Agency may invest
in any one issuer. The following table shows investments that represent 5% or more of total
investments (dollars in thousands):

Dollar Amount and
Percentage of Total Investments

Issuer June 30, 2015 June 30, 2014
Federal Home Loan Mortgage Corp. $ 9,626 20.32% $ 7,202 23.65%
Federal Home Mortgage Assn. 8,710 18.38 8,806 28.92
Federal Home Loan Bank 8,073 17.04 9,903 32.52
Federal Farm Credit Bank 5,004 10.56 - -
G.E. Capital Corp. - - 3,000 9.85
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

3. Deposits and Investments (continued)
Restricted Cash, Cash Equivalents, and Investments — Stadia Projects

Restricted cash, cash equivalents and investments, related to the Stadia Projects, are segregated
and designated for purposes of the debt reserve fund and to pay future bond interest and principal
payments. These investments are managed by an external investment portfolio manager.
Qualified investments, as defined in the bond agreements, are made under the direction of the
Agency. Under the bond agreements, the Agency does not have any obligation to make further
contributions to the Stadium Construction Funds. Accordingly, the Agency’s financial
responsibility will not exceed the amounts currently on deposit in the managed investment
portfolio. Therefore, the Agency’s obligation is not affected by various risks which include credit
risk, interest rate risk and concentration of credit risk. In addition, the restricted investments are
not required to be administered in accordance with the Agency’s or New York State investment
guidelines.

4. Management Fees and Other Charges

To support the activities of the Board of Directors, the Agency annually enters into a contract
with the NYCEDC. Under the terms set forth in the NYCEDC and IDA Agreement, NYCEDC is
to provide IDA with all the professional, administrative and technical assistance it needs to
accomplish its objectives. These services include comprehensive financial management,
processing and presentation of projects to the Board of Directors, and project compliance
monitoring.

The fixed annual fee for these services is based on an agreement between NYCEDC and the
Agency. Such fees amounted to $4,552,117 and $6,052,117 for the years ended June 30, 2015
and 2014, respectively. The decrease in the management fee is a result of the assumption of
some the Agency’s bond transactions and related administrative costs by Build NYC, a local
development corporation organized to assist entities in obtaining tax-exempt and taxable bond
financing.
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

5. Bonds Payable

The changes in outstanding Series 2006 and Series 2009 Tax Exempt PILOT Bonds for the years
ended June 30, 2015 and 2014 are summarized as follows (in thousands):

2015:
Bonds New Matured/ Bonds Amount Due
Outstanding Bond Called/ Outstanding Within
Description June 30, 2014 Issuances Redeemed June 30, 2015 One Year
Queens Baseball Stadium Project:
Series 2006 PILOT Bonds,
3.6% to 5%, due 2046 $ 518,260 $ - 3 6,705 $ 511,555 $ 7,015
Series 2009 PILOT Bonds,
4.0% to 6.50%, due 2046 78,810 - 810 78,000 850
Yankee Stadium Project:
Series 2006 PILOT Revenue
Bonds, 3.6% to 5%, due 2046 676,260 - 13,590 662,670 -
Series 2006 CP| Bonds,
3.2% to 3.5%, due 2027 198,120 - - 198,120 13,135
Series 2009 Capital Appreciation
Bonds, 4.03% to 7.90%, due
2047 57,323 - 3,837 53,486 4,228
Series 2009 Current Interest Term
Bonds, 7.00%, due 2049 191,960 - - 191,960 -
Total 1,720,733 $ - 3 24,942 1,695,791 $ 25,228
Net premium (discount) 55,698 53,102
Bonds payable, net $ 1,776,431 $ 1,748,893
2014
Bonds New Matured/ Bonds Amount Due
Outstanding Bond Called/ Outstanding Within
Description June 30, 2013 Issuances Redeemed June 30, 2014 One Year
Queens Baseball Stadium Project:
Series 2006 PILOT Bonds,
3.6% to 5%, due 2046 $ 524,640 $ - 3 6,380 $ 518,260 $ 6,705
Series 2009 PILOT Bonds,
4.0% to 6.50%, due 2046 79,585 - 775 78,810 810
Yankee Stadium Project:
Series 2006 PILOT Revenue
Bonds, 3.6% to 5%, due 2046 689,230 - 12,970 676,260 13,590
Series 2006 CP| Bonds,
3.2% to 3.5%, due 2027 198,120 - - 198,120 -
Series 2009 Capital Appreciation
Bonds, 4.03% to 7.90%, due
2047 60,676 - 3,353 57,323 3,837
Series 2009 Current Interest Term
Bonds, 7.00%, due 2049 191,960 — — 191,960 —
Total 1,744211 $ - 3 23,478 1,720,733 $ 24,942
Net premium (discount) 58,327 55,698
Bonds payable, net $ 1,802,538 $ 1,776,431
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

5. Bonds Payable (continued)
Queens Baseball Stadium Project

On August 22, 2006, IDA issued Tax Exempt PILOT Bonds (Queens Baseball Stadium Project)
Series 2006 in the amount of $547,355,000 (the “PILOT Bonds”) for the purpose of financing
the design, development, acquisition, construction, and equipping a Major League Baseball
Stadium to be used by the New York Mets professional baseball team, the improvement of
certain parking facilities, and the demolition of Shea Stadium (collectively the *“Project”),
funding the capitalized interest funds, to purchase debt service reserve credit facilities, and to pay
for bond issuance costs. The PILOT Bonds are special limited obligations of IDA payable solely
from and secured by PILOT revenues made by Queens Ballpark Company, L.L.C. pursuant to
the PILOT Agreement dated August 1, 2006, and certain funds and accounts held under the
PILOT Bonds Indenture. Payment of the principal and interest on the PILOT Bonds is insured by
an insurance policy from Ambac Assurance Corporation. No other funds or assets of IDA are
pledged towards the payment of such bonds. The original issue premium of $20,632,088 is being
amortized over the life of the Series 2006 bonds.

At June 30, 2015 and 2014, $511,555,000 and $518,260,000, respectively, of the Series 2006
Bonds remained outstanding. The Series 2006 Bonds bear interest at fixed rates to the maturity
thereof, payable semiannually each January 1 and July 1, commencing January 1, 2007.

On February 5, 2009, IDA issued additional Tax Exempt PILOT Bonds (Queens Baseball
Stadium Project) Series 2009 in the amount of $82,280,000 (the “PILOT Bonds™) for the purpose
of financing the completion of a Major League Baseball Stadium to be used by the New York
Mets professional baseball team, the improvement of certain parking facilities, and the
demolition of Shea Stadium (collectively the “Project”) (see Note 7), funding the capitalized
interest funds, to purchase debt service reserve credit facilities, and to pay for bond issuance
costs. The PILOT Bonds are special limited obligations of IDA payable solely from and secured
by PILOT revenues made by Queens Ballpark Company, L.L.C. pursuant to the PILOT
Agreement dated August 1, 2006, and certain funds and accounts held under the PILOT Bonds
Indenture. Payment of the principal and interest on the PILOT Bonds is insured by an insurance
policy from Assured Guaranty Corp. No other funds or assets of IDA are pledged towards the
payment of such bonds. The original issue discount of $1,212,774 is being amortized over the
life of the Series 2009 bonds.
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

5. Bonds Payable (continued)

At June 30, 2015 and 2014, $78,000,000 and $78,810,000, respectively, of the Series 2009
Bonds remained outstanding. The Series 2009 Bonds bear interest at fixed rates to the maturity
thereof, payable semiannually each January 1 and July 1, commencing July 1, 2009.

Yankee Stadium Project

On August 22, 2006, IDA issued Tax Exempt PILOT Revenue Bonds (Yankee Stadium Project)
Series 2006 in the amount of $942,555,000, which consist of the PILOT Revenue Bonds and the
CPI Bonds in the amount of $744,435,000 and $198,120,000, respectively, for the purpose of
paying a portion of the design, development, acquisition, construction, and fitting out of a Major
League Baseball Stadium located in the Bronx, New York to be used by the New York Yankees
Major League Baseball team and to pay for various bond issuance costs. The PILOT Revenue
Bonds are special limited obligations of IDA payable solely from and secured by PILOT
revenues made by Yankee Stadium LLC pursuant to the PILOT Agreement dated August 1,
2006, and certain funds and accounts held under the PILOT Bonds Indenture. Payment of
principal and interest on the PILOT Revenue Bonds maturing on September 1, 2009, March 1,
2010 through and including March 1, 2015, March 1, 2023, March 1, 2024, March 1, 2036, and
certain related bonds maturing on March 1, 2046 is insured by an insurance policy from MBIA
Insurance Corporation. Payment of principal and interest on the PILOT Revenue Bonds maturing
on March 1, 2016 through and including March 1, 2022, March 1, 2025 through and including
March 1, 2028, March 1, 2031, March 1, 2039, and certain bonds maturing on March 1, 2046 is
insured by an insurance policy from Financial Guaranty Insurance Company. No other funds or
assets of IDA are pledged towards the payment of such bonds.

The original issue premium of $23,613,578 is being amortized over the life of the Series 2006
bonds.

The CPI Bonds will pay interest to the bondholders on the first business day of each month
beginning October 2, 2006 with funds provided by Goldman Sachs Capital Markets LP
(“GSCM”) according to the Swap agreement between IDA and GSCM, dated August 16, 2006.
On September 21, 2008, Goldman Sachs Bank USA became the successor to GSCM. Funds
from the IDA capitalized interest account will be used to reimburse Goldman Sachs Bank USA
at the fixed swap interest rates every March 1 and September 1, beginning March 1, 2007.
The average fixed swap interest rate for the years ended June 30, 2015 and 2014, was 4.07%.
The average CPI Swap interest rates for the years ended June 30, 2015 and 2014, were 1.88%
and 2.28%, respectively.
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

5. Bonds Payable (continued)

Interest on the Series 2006 PILOT Revenue bonds, excluding the CPI Bonds, are payable on
March 1 and September 1, in each year, beginning March 1, 2007. At June 30, 2015 and 2014,
$860,790,000 and $874,380,000, respectively, of the Series 2006 Revenue Bonds remained
outstanding.

On February 5, 2009, IDA issued additional Tax Exempt PILOT Revenue Bonds (Yankee
Stadium Project) Series 2009 in the amount of $258,999,945, which consist of the PILOT
Capital Appreciation Bonds and the PILOT Current Interest Term Bonds in the amount of
$67,039,945 and $191,960,000, respectively, for the purpose of completion of a Major League
Baseball Stadium located in the Bronx, New York to be used by the New York Yankees Major
League Baseball team and to pay for various bond issuance costs. The PILOT Revenue Bonds
are special limited obligations of IDA payable solely from and secured by PILOT revenues made
by Yankee Stadium LLC pursuant to the PILOT Agreement dated August 1, 2006 and certain
funds and accounts held under the PILOT Bonds Indenture. Payment of the principal and interest
on the PILOT Bonds is insured by an insurance policy from Assured Guaranty Corp. No other
funds or assets of IDA are pledged towards the payment of such bonds. The original issue
premium of $31,279,722 is being amortized over the life of the Series 2009 bonds.

At June 30, 2015 and 2014, $245,446,219 and $249,283,322, respectively, of the Series 2009
Bonds remained outstanding. The Series 2009 Capital Appreciation Bonds accrete interest,
payable only upon maturity or prior redemption. The Series 2009 Current Interest Term Bonds
bear interest at a fixed rate of 7.0% to the maturity thereof, payable each September 1 and
March 1, commencing September 1, 2009.
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

5. Bonds Payable (continued)

Required debt payments for the next five years and thereafter are as follows (in thousands) for
the Stadia Projects:

Year Ended June 30, Principal Interest Total
2016 $ 25,228 $ 97,280 $ 122,508
2017 26,408 95,980 122,388
2018 27,105 94,387 121,492
2019 27,744 92,744 120,488
2020 28,462 91,066 119,528
2021-2025 156,451 428,872 585,323
2026-2030 189,206 378,744 567,950
2031-2035 238,957 316,249 555,206
2036-2040 304,707 241,234 545,941
2041-2045 389,952 149,229 539,181
2046-2049 281,571 40,359 321,930
Total $ 1695791 $ 2,026,144 $ 3,721,935
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

5. Bonds Payable (continued)
Swap Payments and Associated Debt

The table that follows represents debt service payments on the CPI Bonds, plus the net swap
payments associated with those bonds, as of June 30, 2015. The below amounts are included in
the above required debt payment table. Although interest rates on variable rate debt change over
time, the calculations included in the table below are based on the assumption that the variable
rate on June 30, 2015, remains constant over the life of the bonds (in thousands):

CPI1 Bonds Fixed
Principal CPI Interest Rate
Year Ended June 30 Maturities Interest Swaps, Net Total
2016 $ 13,135 $ 1,197 $ 6,735 $ 21,067
2017 13,650 1,155 6,438 21,243
2018 14,195 1,087 5,971 21,253
2019 14,765 1,012 5,484 21,261
2020 15,360 929 4,975 21,264
2021-2025 86,910 3,133 16,415 106,458
2026-2027 40,105 416 2,130 42,651
Total $ 198,120 $ 8,929 $ 48,148 $ 255,197

6. Derivative Instruments
Objectives of the Swaps

In connection with the issuance of the Series 2006 Tax Exempt PILOT Bonds maturing annually
beginning on March 1, 2016 through and including March 1, 2027 (the “CPI Bonds™) currently
outstanding under the Yankee Stadium Project, IDA has entered into a Swap Agreement to
hedge the changes in the cash flows of the CP1 Bonds. Based on the consistency of the terms of
the swap and the CPI Bonds, the swap is a hedging instrument using the consistent critical terms
method.
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

6. Derivative Instruments (continued)

In accordance with GASB No. 53, Accounting and Financial Reporting for Derivative
Instruments, the fair value of the derivative instrument liability and the corresponding deferred
outflow of resources were $18.3 million and $11.9 million at June 30, 2015 and 2014,
respectively.

Terms, Fair Values, and Credit Risk

The Agency pays a fixed interest rate on the notional amount that represents the principal
amount of the related bonds. As noted under the “Basis Risk” paragraph in this note, the
counterparty will be paying the Agency a floating interest rate on the notional amount of the
swap which is expected to result in an amount that is equal to the variable interest payments to be
made by the Agency to the Bondholders of the related CPI Bonds. At times, the payments due
from the counterparty and the Agency will be netted and only one net payment will be made
from one party to the other, but this will not change the Agency’s obligation to make the variable
interest payments to the Bondholders of the related CPI Bonds. IDA will be exposed to variable
rates if the counterparty to the swap defaults or if the swap is terminated; however IDA’s
recourse with respect to the swap liability is only to the extent that the IDA receives a PILOT
payment from the Yankees.
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New York City Industrial Development Agency
(A Component Unit of The City of New York)

Notes to Financial Statements (continued)

6. Derivative Instruments (continued)

The following table displays the terms of the Agency’s hedging derivative instruments
outstanding at June 30, 2015:

Swap Swap Fixed Variable
Trade Effective Termination Rate Rate
Reference # Date Date Paid Received Counterparty ***
nuus6085p 8/22/2006  3/1/2016 3.860% CPI Rate**  Goldman Sachs Bank USA
nuus6085q 8/22/2006  3/1/2017 3.920 CPI Rate**  Goldman Sachs Bank USA
nuus6085r 8/22/2006  3/1/2018 3.960 CPIl Rate**  Goldman Sachs Bank USA
nuus6085s 8/22/2006  3/1/2019 4,010 CPIl Rate**  Goldman Sachs Bank USA
nuus6085t 8/22/2006  3/1/2020 4.050 CPIl Rate**  Goldman Sachs Bank USA
nuus6085u 8/22/2006  3/1/2021 4.090 CPIl Rate**  Goldman Sachs Bank USA
nuus6085v 8/22/2006  3/1/2022 4.120 CPIl Rate**  Goldman Sachs Bank USA
nuus6085w 8/22/2006  3/1/2023 4.140 CPIl Rate**  Goldman Sachs Bank USA
nNuus6085x 8/22/2006  3/1/2024 4.160 CPIl Rate**  Goldman Sachs Bank USA
nuus6085y 8/22/2006  3/1/2025 4.180 CPI Rate**  Goldman Sachs Bank USA
nuus6085z 8/22/2006  3/1/2026 4.190 CPIl Rate**  Goldman Sachs Bank USA
nuus6086 8/22/2006  3/1/2027 4.210 CPIl Rate**  Goldman Sachs Bank USA

** The Consumer Price Index for purposes of the CPI Bonds is the Non-revised Index of Consumer
Prices for All Urban Consumers (CPI1-U) before seasonal adjustment (CPI), published monthly by
the Bureau of Labor Statistics of the U.S. Department of Labor (BLS) and reported on Bloomberg
CPURNSA.

*** On September 21, 2008, Goldman Sachs Bank USA became the successor to GSCM.
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6. Derivative Instruments (continued)

The fair value balance and notional amounts of derivative instruments outstanding, classified by
type, and the changes in fair value of such derivative instruments for the year ended as reported
in the 2015 financial statements are as follows (in thousands):

Change in Fair Value Fair Value at June 30, 2015 Notional

Classification Amount _ Classification  Amount Amount
Cash flow hedges
Pay fixed swaps:
nuus6085p Deferred inflow of resources  $ (56) Debt $ (409) $ 13,135
nuus6085q Deferred inflow of resources (146) Debt (646) 13,650
nuus6085r Deferred inflow of resources (222) Debt (855) 14,195
nuus6085s Deferred inflow of resources (297) Debt (1,065) 14,765
nuus6085t Deferred inflow of resources (382) Debt (1,261) 15,360
nuus6085u Deferred inflow of resources (469) Debt (1,452) 15,995
nuus6085v Deferred inflow of resources (558) Debt (1,642) 16,655
nuus6085w Deferred inflow of resources (647) Debt (1,826) 17,350
nuus6085x Deferred inflow of resources (748) Debt (2,017) 18,075
nuus6085y Deferred inflow of resources (843) Debt (2,200) 18,835
nuus6085z Deferred inflow of resources (947) Debt (2,369) 19,630
nuus6086 Deferred inflow of resources (1,063) Debt (2,575) 20,475

$ (6,378) $ (18,317)
Credit Risk

The swap agreements contain collateral agreements with the counterparty. The counterparty only
posts collateral if (i) the rating of Goldman Sachs Bank falls to BBB+ or Baal or below from
either of Moody’s or S&P and (ii) the market value of the swap transactions covered by the
credit support annex is in favor of the Agency in an amount that exceeds the threshold amount
and the minimum transfer amount. Collateral that is posted can be cash, treasuries or agencies
(FNMA, GNMA and FHLMC). This protects the Agency by mitigating the credit risk inherent in
the swap. As of June 30, 2015, Goldman Sachs Bank USA is rated A by Standard and Poor’s, Al
by Moody’s, and A+ by Fitch Ratings. Additionally, the Agency is only obligated to pay as the
counterparty to the extent of the receipt of PILOT revenues from Yankee Stadium LLC.
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6. Derivative Instruments (continued)
Basis Risk

Basis risk exists to the extent the Agency’s variable-rate bond coupon payments do not exactly
equal the index on the swap. The floating rate that the Agency is entitled to receive under the
swap agreement is expected to be identical to the floating rate payable by the Agency with
respect to the CP1 Bonds.

Interest Rate Risk

IDA’s interest rate swaps serve to guard against a rise in variable interest rates associated with its
outstanding variable rate bonds.

Termination Risk

The Agency retains the right to terminate any swap agreement at the market value prior to its
scheduled termination date. The Agency has termination risk under the contract as defined in the
swap documents and has purchased termination payment insurance on certain swap contracts,
which acts as a buffer against a portion of potential termination payments if a termination event
was to occur. As long as the swap insurer maintains at least a minimal rating as defined in the
swap documents, the insurance policy will allow the Agency to avoid termination due to a
decline in the credit rating of Agency bonds. If at the time of termination, the swap has a
negative fair value, the Agency would be liable to the counterparty to the extent PILOTs are
available, for a payment equal to the swap’s fair value.

7. PILOT Lease Receivable, Net

IDA has entered into various direct financing lease agreements with two commercial entities
(Queens Ballpark Company, LLC and Yankee Stadium, LLC) relating to the issuance of PILOT
Bonds payable. The PILOT Bonds were used to finance the previously noted Stadia Projects.
The lease agreements provide for basic rental payments by the tenants to IDA in an amount equal
to the debt service on the bonds. Pursuant to the terms of the agreements, the debt service on
these bonds are payable solely from scheduled rental payments, and IDA has no legal obligation
to make any debt service payments on the bonds. Although variable interest rates will change
over time, the calculations included in the tables below are based on the assumption that the
variable rate on June 30, 2015, remains constant over the life of the leases.
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7. PILOT Lease Receivable, Net (continued)
At June 30, 2015 and 2014, the outstanding leases and the receivable amount were as follows:

2015 2014

Queens Stadium Project, through 2046

Yankee Baseball Stadium Project, through 2049
Aggregate lease receivable — gross

Less: deferred interest

Aggregate lease receivable — net

$ 1,161,835,568 $ 1,203,573,648
2,438,516,393 2,513,090,772
3,600,351,961 3,716,664,420
(1,881,533,887)  (1,978,000,032)
$ 1,718,818,074 $ 1,738,664,388

The aggregate lease receipts due through 2020 and thereafter are as follows:

Queens Yankee
Stadium Stadium Total
2016 $ 43,900,000 $ 82,186,202 $ 126,086,202
2017 43,900,000 83,831,196 127,731,196
2018 43,900,000 84,235,529 128,135,529
2019 43,950,000 84,237,081 128,187,081
2020 44,000,000 84,233,122 128,233,122
2021-2025 220,300,000 321,177,761 541,477,761
2026-2030 221,300,000 321,173,360 542,473,360
2031-2035 222,550,000 321,179,380 543,729,380
2036-2040 224,300,000 321,177,580 545,477,580
2041-2045 226,350,000 358,918,900 585,268,900
2046-2050 22,800,000 331,397,198 354,197,198
1,357,250,000 2,393,747,309 3,750,997,309
Less restricted cash, cash
equivalents, and
investments, related to
stadia projects (150,645,348)

$ 3,600,351,961
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7. PILOT Lease Receivable, Net (continued)

Lease payment receivable activity for the years ended June 30, 2015 and 2014, was as follows:

Beginning Ending
Balance Balance
July 1, 2014 Additions Reductions June 30, 2015
Gross receivable $ 3,716,664,420 $ - $ (116,312,459) $ 3,600,351,961
Less: deferred interest 1,978,000,032 - (96,466,145)  1,881,533,887
Net receivable $ 1,738,664,388 $ - $ (19,846,314) $ 1,718,818,074
Beginning Ending
Balance Balance
July 1, 2013 Additions Reductions June 30, 2014
Gross receivable $ 3,835,376,965 $ - $ (118,712,545) $ 3,716,664,420
Less: deferred interest 2,075,337,121 - (97,337,089)  1,978,000,032
Net receivable $ 1,760,039,844 $ - $ (21,375,456) $ 1,738,664,388

8. Commitments

Pursuant to various approved agreements between IDA and NYCEDC, IDA was committed to
fund 35 projects being performed by NYCEDC related to the City’s commerce and industrial
development (the “Project Commitments”). Total Project Commitments under these agreements
amounted to approximately $24.2 million with an outstanding obligation at June 30, 2015, of
approximately $10.4 million. The Project Commitments, related approval dates, original and
outstanding commitment balances are as follows:
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Approval Total Total Current Total Outstanding
Project Date Commitment Expenditures De-Obligate Commitment
Downtown Brooklyn Relocation Services 06/10/03 $ 650,000 $ 296558 $ 353442 $ -
Hunts Point Peninsula/Vision Plan 07/29/03 795,000 730,788 - 64,212
Hunts Point Produce Market 10/11/05 350,000 318,010 31,990 -
Willets Point Development Strategy 03/13/07 3,954,000 3,485,851 - 468,149
Hunts Point Food Distribution Center, Development
Feasibility Studies 12/11/07 700,000 474,819 - 225,181
Harbor District Ferry Service Feasibility and Branding Initiative 03/11/09 590,058 535,848 54,210 -
Hunts Point Freight Rail and Anaerobic Digestion Study 09/15/09 131,705 81,705 50,000 -
Seward Park Development Project Engineering and Cost Analysis 12/14/10 500,000 387,896 112,104 -
Immigrant Entrepreneur Business Development
Demonstration Program 04/12/11 600,000 391,643 - 208,357
Seward Park Mixed-Use Development Project 04/12/11 1,300,000 1,235,348 64,652 -
Lower Manhattan Business Expansion Competition 07/26/11 950,000 429,966 - 520,034
Harlem Incubator 02/14/12 500,000 214,600 - 285,400
Industrial Business Improvements Districts Development 04/10/12 300,000 280,999 19,001 -
Queens Kitchen Incubator 04/10/12 75,000 75,000 - -
Illuminate Lower Manhattan 09/20/12 1,000,000 406,400 593,600 -
Open Industrial Uses Study 09/20/12 137,500 51,126 86,374 -
Artist as Entrepreneur 01/08/13 10,000 - 10,000 -
NYC Generation Tech 01/08/13 100,000 94,000 - 6,000
New York’s Next Top Makers 01/08/13 930,000 478,988 - 451,012
City Wide Ferry Study & Environmental Assessment Services 02/13/13 600,000 568,738 - 31,262
MARSHES 02/13/13 500,000 500,000 - -
Oil & Gas Supply Chain Study 02/13/13 60,000 25,000 - 35,000
Staten Island Incubator 04/09/13 250,000 162,000 - 88,000
LINK: Progress Networks 06/11/13 270,000 157,190 - 112,810
LINK: Fast Track Entrepreneurship Program 06/11/13 930,000 335,040 - 594,960
Industrial Growth Initiative — Phase 111 07/23/13 300,000 300,000 - -
Downtown Jamaica Workspace 12/10/13 250,000 - - 250,000
Air Cargo Market Analysis and Strategic Plan 01/14/14 250,000 118,734 - 131,266
Vertical Factory Design Competition 02/11/14 350,000 - - 350,000
1000 Industrial Business Survey 03/11/14 90,000 85,700 4,300 -
Freight Investment Blueprint 04/08/14 500,000 - - 500,000
Industrial Growth Initiative — Phase IV 01/13/15 310,000 232,708 - 77,292
Living Lab Network — Phase | 04/14/15 600,000 - - 600,000
Advanced Manufacturing Network & Centers 05/12/15 1,000,000 - - 1,000,000
Workforcel Industrial & Transportation Career Center Satellites 06/09/15 4,400,000 - - 4,400,000
$ 24233263 $ 12454655 $ 1,379,673 $ 10,398,935

For the years ended June 30, 2015 and 2014, $1,543,780 and $2,912,611, respectively, have been
incurred by the Agency related to the above projects and are included in special project costs on
the accompanying statements of revenue, expenses and changes in net position. Of such
amounts, $381,260 and $853,586 remained unpaid as of June 30, 2015 and 2014, respectively,

and are included in Due to NYCEDC on the accompanying statements of net position.
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9. Contingencies

IDA, and in certain situations as co-defendant with the City and/or NYCEDC, is involved in
personal injury, environmental claims, property damage, breach of contract and other
miscellaneous claims and lawsuits. In many of these matters there is liability coverage insuring
the IDA and the IDA’s clients are, in any case, obligated to indemnify IDA. IDA is unable to
predict the outcome of each of these matters but believes that the IDA has meritorious defenses
or positions with respect thereto. It is management’s opinion that, except for the matters noted
below, the ultimate resolution of these matters will not be material to the Agency.

Management believes that the following matters could have a material adverse effect on IDA’s
operations:

By letters dated January 7, 2009, December 2, 2009, and a Consent Order dated May 22, 2013,
the New York State Department of Environmental Conservation (“DEC”) has notified IDA that
DEC will seek contribution from IDA in connection with the remediation, respectively, of three
sites in Brooklyn, one site in Long Island City, and another site in Queens that are or were used
by clients to which IDA has provided financial assistance. If IDA is found to have liability, IDA
would be entitled to indemnification from these clients. However, IDA believes that the
remediation costs will be substantial and would exceed the clients’ ability to meet their
indemnity obligations.

IDA is unable to predict the outcome of the matters described above, but believes it has
meritorious defenses with respect thereto.

10. Risk Management

IDA is exposed to various risks of loss-related torts; theft of, damage to, and destruction of
assets; errors and omissions; and natural disasters. IDA requires all beneficiaries to purchase and
maintain commercial insurance coverage for these risks and name the IDA as additional insured.
Settled claims resulting from these risks have not exceeded commercial insurance coverage
provided by the beneficiaries in any of the past fiscal years.
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Addiction & Substance
Bonds/Notes  Abuse at Columbia
6001000108 1ssranee lriversity N Sorviros & isomom s« 1amnon s 1a0n00 Tavabe v naunamonn v oamasm oo #23 Thicd dvenie New Vark N anm7 - . . . - . - - - . - - - am S N N N
Bonds/Notes  Jewish Community Center
6001000124 1ssvanee In Manhattan ine N i Eaciing 7100000 n 100 0m 13m0 Tay Fxemnt v aansmon v mnemom ome 2 Ametordam dvenve  New Vork N anma - . . . - . - - - . - - S 7N N N N
Bonds/Notes  Bracklyn United Methodist
6001000204 Issiiance hirch Home. N Civk: Faciiny 70000 R1annac 7180000 Tax Framnt v fasmammn v oenamm oma 1456 Dumant Buarmie Rronkhin W o - . . . - . - - - . - - S S N N N
Jewish Board of Faily &
Bonds/Notes  Chidren's Services, Inc. #2
6001000364 Issiiance 00 v 600193002 Civi Faciiy 1619500 15275 0 1eAMOM Tavabe v arrnmon v ramm ome 160169 Fact dQth Strast  Rrokhin W o - . . . - . - - - . - - . . S N N N
Bonds/Notes  HASC Center, Inc. #2
6001000384 Issiance 000 N Civk: Facily 1 57000 1 as0 e o Tavabe v aanemo v mneom ome 2416 Kins Hinhay Rennkin YRRTE - . . . - . - - - . - - - Sy v v v
Bonds/Notes  Herbert G. Birch Services,
6001000384 Issiiance Inc 3 (2000} N Civk: Facilny w7000 ses 0 A7 000 Tav Framnt v aanemo v nemm omr 1301 Fact Qdth Sieat  Arokhin W o - . . . - . - - - . - - . - S N N N
Bonds/Notes  Mercy Home for Children,
6001000404 Issiiance Ine. # (000 N Civk: Faciiny 1222000 1145 0r 192000 Tax Framnt v aanemo v anemm omr 7.0 Pareans Rkt Ehishine W maes - . . . - . - - - . - - . n S N N N
Bonds/Notes St Vincen's Services, Inc.
6001000424 Issiiance 2000 N Civk: Facilny canoan as00m SE00M Tax Fremnt v aanemo v anemm omr 1481 Fact Qond Stoet  Rronkhin YRRTES - . . . - . - - - . - - . o S N N N
Bonds/Notes
6001000504 Issuanee WA W Jewelers. Tne. N Manutacturing 2710000 2586 e 2omanr Taabe N 1nnamoan v namm ome 1190 4fth Baad Lo teland G Y 1190 - . . 77 06c - . 7 war - rams . o ranm . o S N N N
Bonds/Notes  Alway Tools, Inc. #3
6001000594 Issuanee 000 N Manutacturina A2z onn 2 o5 e 48000 Tay Fvmmnt N 192120000 v 1anamm ome 1955 Saahuny Buenia  Rreny N naRo - . o woma - . 158 caa o amsan . o s . « S N N N
Bonds/Notes Al City Switch Board
6001000634 Issiance Cornaration N Manutacturina asanon a3 o0 200000 Taabia N 1210000 v 1ammm ome 641 11th Siraet (aka 3% Long Iskand Ciy NY 11106 - - - s - - 116,29 - 86090 - - 800 - 2 SN N N N
Bonds/Notes  Jamaica First Parking, LLC
6001010064 Issiiance 1 oon, N Servies a1 cn 2amanr 4730000 Tay Fvemnt v aasonmom v mpamnm omi .01 1681h Strser Tamaien W v - . . . - . - - - . - - . . S N N N
Bonds/Notes
6001010154 Issuanee P S Pibhs Ine N Manufacturing 2208 00 29maac 2000000 Tax Fuamnt N a7 0m v oammonm om 22,40 790 D Clendas W s - . S e - . nanra - s . o rasm . s S N N N
Bonds/Notes  Baco Enterprises, Inc. #1
6001010204 Issiance o0 N Manutacturina 2470000 295 aac o Taas N nrann v oemamam oms 1100 1 ancwnnd usne Rrony N naza - . . &7 - . 206 - naee . o onam . a7 S N N N
Bonds/Notes  Federation of Protestant
6001010288 Issiance Welfare Aaencies. 1 N Civk: Facily & 6000 4700 o TavaMe v narrmom v oameonm ome R1 Dark uemia Suth Mo Vork N anma - . . . - . - - - . - - . a v v v v
Bonds/Notes  Therapy and Learning
6001010364 Issiance Center 1. N Civk: Faciiny asnonn asmnnc 45000 Tay Fvemnt v om 00> v wnmemom oms 1753 suh aveuie Rennkin W o - . . . - . - - - . - - . a S N N N
Bonds/Notes
6001010374 1ssiiance Vilaoe Commurity Sehaol N Servies amamn Ao e ASNONC Tay Fvemnt v aomont v inmemm oms 275 Wact 100 et New Vork N anma - . . . - . - - - . - - . P S N N N
Bonds/Notes  Institute of International
6001010434 Issiiance Fdiation. 1ne N Servies 2200000 n s am o TavaMe v 1onamon v 1onwmm ome 2010 linited Nations Baza  New Vark o anm7 - . . . - . - - - . - - o am v v v v
Finance,
Bonds/Notes Insurance and
6001010444 1ssiance MSMC Realy Camoration N Real Fatate 16,290,000 15,640,000 0 Taxable Y 1211772001 Y vz 205 #333 tvenu Candn i New York NY 10017 - - - - - - - - - - - - - ws Sy ¥ ¥ Y

Bonds/Notes  Program Development
6001010468 1ssiance Senvices. Ine #1 (2001 N Civi Faciiny aa 700 s150m 544700 Tavaba v 12118000 v 1onmeam oma 133 Raw 220 Stroat Rennkin W o - . . . . . . . . . . . . a S N M M
Women's League
Bonds/Notes  Community Residences,
6001010474 1ssiance Ine #1 (001} N Civi Faciiny 227 700 215750 2247700 Tav Evamnt ¥ 1m0 v 1onmem oma 1380 Fact 20 Stroat Rennkhin YRR - . . . . . . . . . . . . . S M M M

Bonds/Notes  Young Adult Institute, Inc.
3 oo,

600101040 Issiance N Civi Faciiny 1 56 700 147 477 1566700 Tav Evamnt ¥ 12118000 v 1onmem oma 2119 Fact Tramant Buarie Bronx NY 10461 - . . - - . . . . . . . . a N N N N
Bonds/Notes

6001010574 Issuanee Contractors SM 116 N Manutacturina R 1500 2080 aac 2100000 Tax Fvamnt N 12177000 v 1ammm oma UNR SUlman v Lo teland G Y 11101 - - . a7 s - . 75 e - 11 ma . S mom . ® S N N N
Bonds/Notes

6001010588 Issuanee Zeluck e N Manutacturina 1150 000 1 amanr 100 0nC Tax Fuemnt N o100 v 1ommom ome 0 bracton Court Rennkin [YRRTEe - . . e - . 2 ror - 1000 - - 190 - @ Sy v v v
Bonds/Notes  Bank Street College of

6001020074 Issiance Fdiwation # 0002\ The N Servies 2500 00 2sannar 2RA10C Tav Evamnt ¥ oomanond v omeonm ome 13 Claremant v New Vork N anm7 - . . . . . . . . . . . . ,,, S N N M
Bonds/Notes  Bank Street College of

6001020084 Issiance Fdiwation #1 (1897 The N Servies %500 2087 a0c RR05000 Tav Fvamnt ¥ 19172n0a7 v 1amanaar omi RO Wast 119th Straat  New Vark N nms - . . . . . . . . . . . I S N N N
Bonds/Notes  Packer Collegiate Institute,

600102024 1ssiance The N Servies 21000000 180 0 o Tavaba v nsranoy v enamm ome 117 Clinton Streat Rennkin W aom - . . . - . . . . . . . Lo v v v v
Bonds/Notes  Planned Parenthood

6001020254 1ssiance Federation of Ameria Ine N Civi Faciiny 15275 a0 14950 00 0 Tavaba v s v oemsmm ome 44,438 Wost A%d Stroat New Vark N a0 - . . . . . . . . . . . . om S N N M
Bonds/Notes

6001020264 1ssiance Manen David Yeshivah N Servies 43000 000 8 5mam WEMOM Tavaba v 12700 v epmoam oms 2108 Meonald dvenia  Rronkhin w7 - . . . . . . . . . . . S m S N N N
Bonds/Notes

6001020274 1ssuanee Roseo ne N Manutacturina aannonn 4155000 4500000 Tay Fvmmnt N 12700 v oepIam ome 1482 ares dvanin tamsica N s - . ] - . 182 986 - e . o e o o S N N N
Bonds/Notes  Centro Social La

6001020288 1ssiance Fenerama Ine #0000 N Civi Faciiny 1182 a0 753818 118800 Tav Evamnt ¥ arir70ND v epmoam oms 195 Vian Catlandt dvenvia Bron NY 10463 - . . - . . . . . . . . . 15 N N N M
Bonds/Notes  General Human Outreach

6001020208 Issunee in the Community. Ine N Civi Faciiny 72300 7220 £72300 Tav Evamet ¥ o700 v epmoam oms 07408 124h Streot  Seuth Bichmand NY 11419 - . . - - - - - - . . . . 14 N N N N
Bonds/Notes  Queens Parent Resource

6001020314 1ssiance Center tne. #1 (2000) N Civi Faciiny 200 s6n aea R0 Tav Evamet ¥ arir70ND v epmoam oms 11404 M0t oot Saict hans NV 11412 - . . . . . . . . . . . . 1 S N N M
Bonds/Notes  Young Adult Institute, Inc.

6001020334 Issiance 444 0002 N Civi Faciiny 1 054 000 70847 1054000 Tav Evamnt ¥ 12700 v epmoam oms 2180 Bochamhean duanie Rrony N nas7 - . . . . . . . . . . . . B S N N N
Bonds/Notes  American Airlines, Inc.

6001020374 1ssiance 007 N Servies 12 m00m a120m om 1300000000 Tax Fvamnt N 721 oo v rrumm ame Torminal & 16K Intamation. Jamaica N 11420 - . . - . . . . . . . . . . SN N N M
Bonds/Notes  Convent of the Sacred

6001020478 1ssiance Heart Schonl of New York N Servies 6174048 21 1m 677 1811800 Tavabe v 1nmony v s oma e Fact anet Strser New Vrk N s - . . . - . - - - . - - S om S N N N
Bonds/Notes

6001020544 1ssiance Showman Fahricators Ine N Manufacturing & 6 00 570 nnc 553500 Tav Fuemnt N o100 v 1amamm ame 7.9 Doarson Blace Lo teland G Y 1190 - . o wnis - . 1anaa - s . S e L om S N N N

Human Care Services for

Bonds/Notes  Families & Chidren, Inc.

600103001 Issiance P N Civi Faciiny 1970 000 19maac 1970000 Tav Evamnt ¥ ainanena v mamem oms 21 e N Rennkin YRR - . . . . . . . . . . . . » S N N M
Bonds/Notes

6001030034 Issiance litesnive. Ine. #1 (002} N Civi Faciiny 4756 21723 amin00c Taaba v mnopen v mammm oma AR Wiact 15t Staet Mo Vork N anmo - . . . . . . . . . . . . & S N M M

Women's League

Bonds/Notes  Community Residences,

6001030054 Issiance Ine 4 000 N Civi Faciiny 1215000 1215 0c 1215000 Tav Evamnt ¥ mnopen v mamem oms K74 Fact ond Strser Rennkin YT - . . . . . . . . . . . . " S N M M
Bonds/Notes  Young Adult Institute, Inc.

6001030064 Issiance 5 00070 N Civi Faciiny 75 000 am am R75000 Tav Evamt ¥ ainanena v mamem oms 11056 K7t Drive Evesthile v mars - . . . . . . . . . . . . " S N N M
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Vocational Instruction
Bonds/Notes  Project Community
6001030084 1ssranee Sordras I N i Eaciing R8s o0 7700 0c RASEANC Tay Fvemnt v oo v mommom oma 1010 arthur dveuie Rrany Ny nas7 - . . . - . - - - . - - S om S N N N
Bonds/Notes  Isamu Noaushi Foundation,
6001030114 1ssranee Ine The N Sorvinos amnmn anmaar anmone Tavabe v norRpoN v mpemm ome .81 Varnen Rkt Lo teland G NV 11108 - . . . - . - - - . - - . ® S N N N
Bonds/Notes  New York Instiute of
6001030134 1ssvanee Tochnnlooy N Sorviros 1570000 1250 0m o Tavabe v a7 v mpum ome 1840 Rmadway, New Vark N anma - . . . - . - - - . - - S e Sy v v v
Bonds/Notes
6001030144 1ssranee lirhan Bacaiwea Inti N i Eaciing 1126 0 asaanar 10765000 Tay Fvemnt v aanzpon v unmonm oma £RQ Wiact 1590 et New Vork N oo - . . . - . - - - . - - . s S N N N
Bonds/Notes
6001030154 1ssranee Chid Sehand The N Sorvinos 18469215 14608500 18260000 Tax Fxemnt v aarmspon v umom oma 537 Main Strast New Vrk Ny nnas - . . . - . - - - . - - - S N N N
Bonds/Notes  Roundabout Theatre
6001030220 1ssvanee Comnan toe N Sorviros 2700000 2500 am 1779000 Ta Fvemnt v 770N v pum oma 290997 Wt 83 Straat  New Vork N anma - . . . - . - - - . - - . * S N N N
Bonds/Notes
6001030268 1ssvanee BSCH Ine N i Eaciing 1700 00 12001 am o Tavabe v a7 v mpmam ome 2944 1101 Straat Collone Deint WY 11356 - . . . - . - - - . - - . P Sy v v v
Bonds/Notes  Professional Chidren's
6001030324 1ssvanee Sehned e N Sorvinos 104000 Ao e Romone Tavaba v narmpon v mapwm oma 130 Wact RO et News Vork N nma - . . . - . - - - . - - . @ S N N N
Bonds/Notes
6001030364 1ssranee Trew Whitfiald Sehand 1 N Sorviros a fam e o Tavabe v 1inamona v nmamm ome 4882 Wikiame dve Rennkin w7 - . . . - . - - - . - - . u Sy v v v
Bonds/Notes
6001030408 1ssranee Newsetns Crvetal Corm N Manutacturinn anrsonn asinnae 7500 Tavabe N o1 mona v 1amom ome .15 asth dvenue Lo teland G Y 1190 - . . . - . - - - . - - . e S N N N
New York Live Arts f/k/a
Bonds/Notes  Dance Theater Workshop,
6001040064 1ssranee Ine 4 008 N Sorvinos amoronn aarmnnc o TavaMe v orsmona v opsona oma 2MaWac 10t Sireat Mo Vork N o - . . . - . - - - . - - . = S N N N
OHEL Childrens Home and
Bonds/Notes  Family Services, Inc. #3
6001040074 1ssranee oo0n N i Eaciing 2000000 1 amnoe 200000 Tax Framnt v nor7pona v oo ome 7580 178th Straat Erach Moadewe NV 11%A - . . . - . - - - . - - . ca S N N N
Bonds/Notes
6001040088 1ssranee Croative lifestdas Ine N i Eaciing s 000 a7 sen RO Taabe Vv nor7pona v oo ome 7 Rnuekner Rkt Rrony N nasa - . . . - . - - - . - - . . S N N N
Bonds/Notes  HASC Center, Inc. #3
6001040084 1ssranee oo0m N i Eaciing 4 a0 000 1007 627 o TavaMe v nor7pona v oo ome 2173 Conew I<tand dueria Rroakhin YRNRTESN - . . . - . - - - . - - . @ v v v v
Bonds/Notes
6001040108 1ssranee Viasnia Ine # (oA N i Eaciing Aossonn oss aae o Tavabe v nor7pona v oo ome KR Fact 1950h Siaat Mo Vork N nms - . . . - . - - - . - - S s Sy v v v
Bonds/Notes  Otsar Early Chikdhood
6001040114 1ssranee Conter N i Eaciing > me 000 1 Ra e 2415000 Tax Framnt v nor7pona v oo ome 2304 Wost 13th Strser  Rronkhin YRRTESS - . . . - . - - - . - - . a S N N N
Bonds/Notes
6001040124 1ssranee Owcar Eamiy Sonvicas tne N i Eaciing 70000 so17 700 Tavabe v nor7pona v oo ome 24018 Wast 12th Streat Rroakhin YRNRTESN - . . . - . - - - . - - . ” S N N N
Bonds/Notes  Center for Famiy Support,
6001040138 1ssranee Ine The £ (o002 N i Eaciing an 0 71420 anom Taabe v nor7pona v oo ome 1184 Simneon Stroat Rreny N nase - . . . - . - - - . - - . " S N N N
Bonds/Notes  Alen-Stevenson School,
6001040154 1ssranee The N Sorvios 8065 v 2 738 0m sanmom Tavabe v oaunsmona v s ome 13 Fact TRth Stiaat New Vark N nmn - . . . - . - - - . - - - S N N N
Bonds/Notes  Jamaica First Parking, LLC
6001040174 1ssranee PRy N Sorvinos 14506 00 15 208 0 QmoRANC Tay Fvemnt v aampona v mpwona oma 2047 1630 Stroet Tamaien W v - . . . - . - - - . - - . 1: S N N N

American Commilttee
Bonds/Notes  Welzmann Institute of
6001040108 1scianee Sienve Ine N Sorviac aaanmn P P namopona v oo ome 23 Thicd dvenie New Vrk N anm7 - . . . . . . . . . . . . a S N M M
Federation Jewi
Bonds/Notes  Phianthropies of New York
6001040238 1scianes Ine N Sorviac A& %20 oor a4 0500 RRRAN AN Tav Evamnt ¥ a7 v oen7onna ome 130 Fact Sath Staat New Vark N anmo - . . . - . . . . . . . S am v v v v

Bonds/Notes  Aabco Sheet Metal Co.,
6001040244 1ecvianes Ine N Conctruction 7 105 000 7081 e S50500 Tax Fuemnt N arrnpona v e ome 47.40 Metronelitan buarie. Flushing N nsss - . o aosess . - 204,072 - 2080 . - 20900 BT N N N N

Bonds/Notes  Broru-Lebanon Special

6001040258 1sciianee Carn Cartar tne N i Eacitn 15305 a0 15 285 Q245000 Tav Fvamnt v a7 pona v crmusna ome 1985 Euton duarve. Rrany N nase - . . . . . . . . . . . Lo S M M M
Bonds/Notes
6001040364 1scvianes Rlack et 1 N i Eacitng 106 780 1007 063 1905000 Tavaba v nananmna v oanamna ome 25 asth < Rennkin YT - . . . . . . . . . . . . » o M M M

Bonds/Notes  Eden Il School For Autistic
"

6001040374 tecianes Chidran ine (200 N Sarvions 4750000 a7a0e 2gmone Tavabe v oramma v mnamna ome 160 ranite dueri Grmentdand WY 10w . . . . . . . . . . . . . o M M M
Bonds/Notes

600104038A  Fectianes Viteniva tne 43 (200\ N Civie Eariins 2 70000 80 ana 0 Taabe v oramma v mnamna ome 1171 Starinn Dlare [ W roa . . . . . . . . . . . . . - v v v v
Bonds/Notes

6001040368 tectianes %60 e 3 00 N Civie Eariins aa0000 20728 H00m Taabe v oramma v mnamna ome 1403 19th Buene Whienne v 1137 . . . . . . . . . . . . . n o M M M
Bonds/Notes  Young Adult Institute, Inc.

001040414 tecianes 5 o0 N Civie Eariins 20 2nme 22000 Tax Fvemnt ¥ oramma v mnasn ome 192 Fact 26 Straot News Vork W anms . . . . . . . . . . . . L v v v v
Bonds/Notes

600104049 tectianes S Erani Calana N Sarvions a0 sas 2a51a0m 0 Taabe v 1n0mmna v mnamn ome 180 Bemsen Stroat [ W rom . . . . . . . . . . . . L v v v v
Bonds/Notes  Seamen's Society for

6001040534 teianes Chidran & Eamilia N Civie Eariins 5 aa0.0m0 525 n0c S0 Tavabe v 9mnmna v vomoma ome [y sp— Satantdand WY 10301 . . . . . . . . . . . . . am o M M M

Finance,

Bonds/Notes  FC Hanson Office: Insurance and

6001040564 Ieianes Associatas 11047 N oat Fetate 118,000,000 91,500,000 0 Taable N 12/29/2004 v L2r@200 2005 139 Flatbush Avente  Brookiyn N 1201 - - - - - - - - - - - - - 18 v N N N
Bonds/Notes

6001040574 1<imnen Suner.Tok Dradbicts N [~ 5 ann o0 5am e Samnne Tax Fxemnt N a9manmna v omann ome 5dd Rovonah Plaes  Woteide W e - - S asan - - 182 nas o ame . - s - » S N N N
Bonds/Notes  Family Support Systems

6001050024 teciianes inlimitod 1 N Civie Eariins amamn R anc 7240000 Tax Fxemnt ¥ avnamms v mmnames ome 25 Grant Coemirea Reom W nass . . . . . . . . . . . . . . o M M M
Bonds/Notes  American Civi Liberties

6001050048 teianes Hinien Eaundiation 1 N Sarvions 20000 0 1045 0m 0 Taabe v avinsmos v mmsmnos ome 195 Rrcadt Straet News Vork W inma . . . . . . . . . . . . L w S M M M
Bonds/Notes  Advocates for Svcs for the

6001050108 tecianes Rl Mitiharvticanat N Civie Eariins 2 o5 000 2107 25 18000 Tax Fvemnt Y o2 poos D 457 81t Strear Rrontdn W 1o . . . . . . . . . . . . . " o M M M
Bonds/Notes  Eden Il School For Autistc

6001050114 teianes Chidran tne (005 N Sorviens a5 00 20maRa 0 Taabe v oaamms v mmanos ome 08 Gravenn Sraat Srmenidand NV 108 . . . . . . . . . . . . . » v v v v

Services for the

Bonds/Notes  Underserved- MR

6001050124 teanes Provrame. ine N Civie Eariins 2745 000 2a77 928 26000 Tax Fvemnt Y oaamns v mmonos om1 1678 Dark Dlace [ W row . . . . . . . . . . . . . » S M M M
Bonds/Notes

6001050154 teianes Palaia Hoisina Corn e N Civie Eariins 035 0o 0215 0m 0 Taabe v oanamms v manaonos ome 2008016 Madicon duervs New Yok NY 10035 . . . . . . . . . . . . . & Sy M M M
Bonds/Notes

6001050174 tecianes Marey Callans 43 (50015 N Sarvions 16720000 24700 00 W8oN0M Tavabe v asim oS v osmomnos ome 64 Woct Ath Srnet (a/k/a New Yok NY 10001 . . . . . . . . . . . . I N N N N
Bonds/Notes

6001050217 teianes Resca Schonl The N Sarvions 127000 0230 0m 1175000 Tav Evemnt v o8R8 v osnsmnos oms 26,57 Fact 10t Swront  Now Vork W ima . . . . . . . . . . . . . = S M M M



Schedule of Bonds/Note Proiects
(Unaudited)

Schedule 1
of Project ‘ctual Pavment Made Pavment Due Per Aareement
“lsths
project cunent
partofor “Did the DA year i the
relsted to lkettleor DaelDA  vear * Local sales HOIFTE  styea  nod
an edsting . leasehold  Took Tileor _ Financial Tax Exemotion Total Exemtons| construction that project outstandi DA does  The project
mui- N Yes: Whatis * Project Federal Tax icant a interestto Leasehoid  Assistance s * State saes (Sumof County Real Nat School school jobs during  information ngfor  nothold receivesno
phase  theorignal Purpose *Total Project Sawsol NotforProfi ‘DaePoject  the nterestin  Plamedto “posta Tax CiyTownvila Property Tax  Local Property Sehool Property  Mortaaqe Recarding Section 4855 District Detict | Current thefical  needstobe this  ttletothe tax
« Duniect Code | + roiect Tuna  * Prnioct Name oweinct?  ovoiect coden  Catsane Amount * Renafited Proiect Amunt RandNota Amuint Ronds  comaudion>  Annved  oennert  Pranarts Fot | Adcoss 1ina s oy S cote Fxemotion  as Feoemtinn ax Faamation Tax Fxemotion  TaxFxemotin  Fxemnons  |Counivenor toeenor ewor |owmwenor iecenor eior |seteres ves coneind  oiact neonety suematians,
Bonds/Notes  Ethcal Culture Fiekdston
6001050220 1ssvanee Sehand N Sorvios raazn oo 218 0m o Tavabe v aRnRpNS v eneons ome a0 Eistikton Bnad Rrany N nan - . . . - . - - - . - - 1 v v v v
Bonds/Notes  Highbridge - Woodycrest
6001050244 1ssranes Contor e N i Eaciing amarn R0z o RaO0C Tay Fvemnt v farmammns v oemamns ome @2 Wndurrost Buamia  Renny N nasy - . . . - . - - - . - - . " S N N N
Bonds/Notes  Independent Living
6001050254 1ssranee Accoviation Ine N i Eaciing 204 00 1 /71 e 2484000 Tax Framnt v arapons v oemannns 21 AR towett Buarie Statentdand NV 1014 - . . . - . - - - . - - . n S N N N
Bonds/Notes  Metropolitan College of
6001050264 1ssranee Now Vork N Sorvios & a5 00 a7snnnc o Tavabe v arrapons v oepamns ome 7% Variek Straat New Vrk N anma - . . . - . - - - . - - S ow v v v v
Bonds/Notes
6001050298 tecvianes Flsi Nienlay ne N i Eacitn 5000 00 aam aoc 2TH0C Taw Fvamnt N aramons v azmamnns omi 08N Marrit dverie Reany N nase - . . 72 ane - . saars o aams . . mam . = S N N N
Finance,
Bonds/Notes Insurance and
6001050324 1scianes HTBE Venmres 116 N Real Fatate 147,932,506 103,821,600 80,000,000 Tax Exempt N 08/31/2005 Y os/av2005 2086 555 West 18h Sireet  New York NY 10019 - - - - - - - - - - - - - s N N N N
Bonds/Notes  Hannah Senesh Community
6001050388 1ssranes R Sehonl The N Sorvios 11780000 R 738 e QRENANE Tay Fvemnt v 191120008 v 1anomns oms 5 Somith roat Rennkin W aom - . . . - . - - - . - - . s S N N N
Bonds/Notes  Jewish Community Center
6001050304 1ssranee o Staten 1dand N i Eaciing 6272000 »aranm o TavaMe v o1 oS, v 1amumns ome 1486 Mannr Brad Statentdand NV 014 - . . . - . - - - . - - - v v v v
Bonds/Notes
6001050424 1ssranee e Cormaratian N i Eaciing 10000 e 17ama 0 2718000 Tav Fvemnt v o100 v 1amomnns ome 1816 Tarrat Dlace. Rreny N nam - . . . - . - - - . - - . ” S N N N
Comprehensive Care
Bonds/Notes  Management Corporation
6001050444 1ssranee pryseny N i Eaciing 1720360 186602 18170000 Ta Fvemnt v 191 oA, v 1amumns ome 235721 Sribued dueniie Brooklyn N m23 - . . - - - - - - - - . - 16 S N N N
Bonds/Notes  Katz Metal Fabricators,
6001050458 1ssvianes ne N Manutacturina 2275000 21 nnr 1RENANC Tax Fuemnt N 1o1am0ns v 1amamns ame 434,487 Fact 1Rth Streat oo N nase - . o e - . a5 571 - 2607 . o mem . o S N N N
Bonds/Notes  Project Samaritan AIDS
6001060020 1ssranee Sorviras N Sorvios 174000 15818 00 1174000 Tay Fxemnt v aspong v mpsos ome 154 It duarvia Rren N nasy - . . . - . - - - . - - . ea S N N N
Bonds/Notes  American National Red
6001060034 1ssranee Crnss Th N i Eaciing Ra a7 oo 255 0m N0M A Ta Fxemnt v noroapong v opaoe ome 14 Wact 40 Sireat Mo Vork N anma - . . . - . - - - . - - - m S N N N

Bonds/Notes  Queens Parent Resource
6001060054 1scianee Contar ne 4 (2008 N i Eacitn 22 o0 1780 ase QoM Taaba v oaum pone v mmions omi R0 Dark Lane Suth Wndhaven NV 11491 - . . . . . . . . . . . . " S N M M
Women's League
Bonds/Notes  Community Residences,
6001060064 1scianee Ine 23 o008 N i Eacitng 260 000 1816524 2950000 Tav Evamnt ¥ oaum pons v mmions omi AR Manhatan Buanie  Rennkhn [YRRIEN - . . . . . . . . . . . . » S N M M

Bonds/Notes  Young Adult Institute, Inc.
7 00w

6001060074 1scianes N i Eacitn #1400 2 8a Rar o Tavaba v oaum pons v mmuons ome 450 Wact Ath Srraat  New Vark N anm - . . . - . . . . . . . Lo v v v v
Bonds/Notes  Center for Elimination of

6001060084 1scianes Vintanes in tha Eamibs N i Eacitn A0 onn & an oo REIN0OC Tavaba v narrpong v oumeons oma 187 Felnacomha veria  New Vork N nma - . . . . . . . . . . . . a S N M M
Bonds/Notes

600106011 1scianes Ruiach Chaim Int N Sorviac 11861 080 088 oo 11960000 Tay Fvsmnt v 1nmos v wnnmoe oms a0 avenvi | Rennkin W o - . . . . . . . . . . . . . S M M M
Bonds/Notes  Congregation Machne

6001060124 1scianes Chaim 1ne N Sorviac 11 866 225 11 668 225 Qamane Tay Fvamnt v asoRpG v oepeone ome MM £193 160 Bare Rennkn W o - . . . - . . . . . . . B S N N N

Bonds/Notes  Sephardic Community
6001060154 1ssranee Vot Contor Ine N i Eaciing a0 ranoor a0 000 0000 Tax Fremnt v aRnspg v oensmne ome 1001 Orean Darkway  Rroakhin YRNRTESN - . . . - . - - - . - - . @ S N N N
Services for the
Bonds/Notes  Underserved, Inc. #3
ooom

6001060164 1scianee N Sorviac 1710000 199 2ar 1710000 Tav Evamnt ¥ asnang v oanemne oms AN Sovarth Buemia 10th New York NY 10001 - . . - - . . . . . . . B SN N N N
Bonds/Notes  Young Adult Institute, Inc.

6001060177 1scianes 8 o0R N i Eacitn A0 sanar AR Tav Fvamnt ¥ asanng v oeneons ome 450 Wact Ath Srraat  New Vark N anm - . . . . . . . . . . . L s v v v v
Bonds/Notes

6001060184 1scianes Gillan Rrswar Sehonl Tha N Sorviac 5 as0 00 5605 nar SRENAC Tav Fvamnt ¥ armnmong v eemomns omi M0 Fact @ond Streat New Vark N R - . . . . . . . . . . . . © S N M M
Bonds/Notes  Spence- Chapin, Services

6001060104 1scianes 1o Eamiline and Chidean N i Eacitn 10800 00 10050 a0 QATEANC Tav Fvamnt ¥ armponR v oemomne oma 410 Fact @ont Straat New Vrk N s - . . . . . . . . . . . . a S N M M
Bonds/Notes  College of Mount Saint

600106022 1scianes Vineart 23 N Sorviac 22 0000 18063 0 200000 Tay Fvsmnt v nsanmng v oepame ome KM Biverdale Buemia  Renny N e - . . . . . . . . . . . L om S N N M
Bonds/Notes

6001060234 1scianee Noww Yok 1w Sebnd N Sorviac 135 mn o 198 190 0 13500 00 Tay Fvsmnt v arrnpng v oerame oma 40 and 541 aonard Strot  New Vark w anma - . . . . . . . . . . . I S N M M
Bonds/Notes  New York Congregational

6001060254 1scianee Nursinn Contar N i Eacitn 2117480 20 0a7 17490000 Tay Fvsmnt v 770008 v s omr 138 inden Reluard Rroakhin YRRTEeH - . . . . . . . . . . . L om S N M M
Bonds/Notes  Queens Balpark Company,

6001060208 1scianee e N Sorviac fak a2 nan 7742 &% KOS 200 000 Tax Fvamnt N aropnR v amorns onae 1520 Bancovelt Buaria  Eliching W naws s caars . . - . . . . . . . L S N N N
Bonds/Notes

6001060308 1scianes Vankas Stadiien 116 N Sorviac 182 088 0m 125 200000 199 454048 Tax Fuamnt N armop0nR v oamomne onan 1 Fact 1815t Stroat Rrony Ny nas s s . . . . . . . . . . L e S N M M
Bonds/Notes  YMCA of Greater New York

6001060334 1scianes 4 000R N i Eacitn 56 %7 00 4718 000 20000 Tay Fvsmnt v a1 s v mamuss oma 1191 Redford duarwie Rrokhin W o - . . . . . . . . . . . . . S N M M
Bonds/Notes

6001060354 tscvianes Watarmark Dadians 116 N Manutacturina 7750 000 7500 aac 5500000 Tav Fuamnt N naranms v mamams oms 23 it Buarn Rennidin N o7 - . . razar - . 75500 - 12000 . S pam . & S N N N
Bonds/Notes  Auditory/Oral School of

6001060434 1scianes Now Vork The N i Eacitn a77500 7580 ac 7196000 Taaba v 1 mo0s v mome oma 201 e Rennkhin w0 - . . . . . . . . . . . o S M M M
Bonds/Notes

6001060444 tscvianes vt Rewti 110 N Manutacturina &o000n0 5om nar Romone Taaba N 191082008 v omams oms 14801 157 Sraat tamsica N v - . o aeaoss - . raama o vnms . o s . am S N N N
Bonds/Notes  Center for Nursing &

6001060454 1scianee Rahahiltation Ine N i Eacitn 27808 261 ewra 23160000 Tay Fvsmnt v 1onam008 v 1oname oms AR Dracnect dlace. Rennkin YRRTES - . . . . . . . . . . . L S N M M
Bonds/Notes  JetBlue Arways Communicatio

6001060464 1ssianes Cornaration 41 (0081 N o Flectric 50,000,000 45,000,000 0 Taable N 1211472006 Y 12/4/2006 2015 R R1 and currat site ol Jamaica N ua22 - - - - - - - - - - - . . Sy v v v

Vaughn College of

Bonds/Notes  Aeronautics and

6001060477 1ssianee Tochnelo N Sorvios 2a7nam 5 402 0m 2073000 Tav Fvemnt v 1911 poAR v 1amume oma 8601 2% Buarie FactFmbrst NV 1170 - . . . - . - - - . - - o S N N N
Bonds/Notes

6001060488 1scianee Chanin Sehonl 170 Tha N Sorviac ansan oor a1 0m 40000000 Tav Evamnt ¥ o100 v 1amome ome 100 Fact Fd dvaria New Vork N nma - . . . . . . . . . . . B S N M M
Bonds/Notes

6001060508 1scianee Inwond Houen N i Eacitn 10504000 anas aoc REMONC Tay Fvamnt ¥ 1o1mm00s v 1ommoe oma 200 Fact fond Streat New Vrk N anma - . . . . . . . . . . . B S N M M
Bonds/Notes

600106051 1scianes S Sehon Tha N Sorviac asnmn a1 oo RRWONC Tav Fvamnt ¥ 1o1mm00s v 1ammmoe ome 117 Wact G5t et New Vork N nms - . . . . . . . . . . . . 7 S N M M
Bonds/Notes

6001070274 1scianes Tiann Holdinae 116 41 N Sorviac a1 saa 0o &7am am 40000000 Tax Evamnt N b7 v mmuen oma 17 FAST 116 STRRET New Vork N nma - . . . . . . . . . . . . . S N M M
Bonds/Notes  Young Adult Institute, Inc.

600107031 1scianes #a N i Eacitn 1710000 1950 6ar 0 Tavaba v oomopmn7 v opomn ome TR Neck Dby it Neck NV 11983 - . . . - . . . . . . . . 1 . v v v
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Schedule of Bonds/Note Proiects
(Unaudited)

Schedule 1
of Project ‘ctual Pavment Made Pavment Due Per Aareement

“lsths

project cunent

partofor “Did the DA year i the

relsted to lkettleor DaelDA  vear * Local sales HOIFTE  styea  nod
an edsting . leasehold  Took Tileor _ Financial Tax Exemotion Total Exemtons| construction that project outstandi DA does  The project

mui- N Yes: Whatis * Project Foderal Tax applcanta interestto  Leasehakd  Assistanceis| * State saes (Sumof County Real Nat School school jobs during  information ngfor  nothold receivesno
phase  theorignal Purpose *Total Project Sawsol NotforProfi ‘DaePoject  the nterestin  Plamedto “posta Tax CiyTownvila Property Tax  Local Property Sehool Property  Mortaaqe Recarding Section 4855 District Detict | Current thefical  needstobe this  ttletothe tax
« Duniect Code | + roiect Tuna  * Prnioct Name oweinct?  ovoiect coden  Catsane Amount * Renafited Proiect Amunt RandNota Amuint Ronds  comaudion>  Annved  oennert  Pranarts Fot | Adcoss 1ina s oy S cote Fxemotion  as Feoemtinn ax Faamation Tax Fxemotion  TaxFxemotin  Fxemnons  |Counivenor toeenor ewor |owmwenor iecenor eior |seteres ves coneind  oiact neonety suematians,

Mental Retardation and
Bonds/Notes  Developmental Disabilities

6001070320 1ssvanee Brarciac tne (180 N Sorvios 1 moonn 70000 1010000 Tax Framnt v nomopon7 v omomn oma 150 Wiact 20Wh Streat 15tk New York NY 10001 - . . - - - - - - - - . - 2 N N N N
Association for Metroarea

Bonds/Notes  Autistic Children Inc. /b/a

6001070338 1scianes amac N i Eacitn 2anma 1506923 2236000 Tav Evamnt ¥ oormopmn7 v omomnr oms 1R Wt 18th Straat 4th £ New York NY 10011 - . . - - - . . . . . . S e SN N N N
Bonds/Notes
6001070348 1scianes Rivsndall Sohan N Sorviac & 460 000 258 nar S4RN0C Taaba v oomopma7 v mmomnr oma 277 Thirdt dvarme. Rennkin W o - . . . . . . . . . . . . » S N M M

Bonds/Notes  HASC Center, Inc. #4
too0m

6001070354 1scianes N i Eacitng 1 805 000 1 54 ar 0 Tavaba v oormopmn7 v opomn ome 272 Wiaheter dvenuie Rennkhin YRR - . . . - . . . . . . . . 1 . v v v
Bonds/Notes

6001070388 tecvianes Satian Ine 241 (o7 N Manutacturina amnonn s nac REANONC Tav Fremnt N aumpn7 v ooz ome .08 2uth Srreat Lo teland G NV 11108 - - S e - - 1R - 21 a6 . o mam . « v v v v
Bonds/Notes

6001070308 1scianes Btarat Tarah Cantar N Sorviac 14000000 13290 0m 13900000 Tay Fvsmnt v namapmn7 v mmamnr oma 2118918 Canew 1sand B Brooklyn N m23 - . . - . . . . . . . . . om N N M M
Bonds/Notes

6001070414 1ssianee Cuttmacher Inctinge 1o N Sorvios 1100000 1011000 110000 Ta Fvemnt v asimopon7 v osmomnnr oma 196 Maidan 1 ane it 78 Neww Vork N nma - . . . - . - - - . - - . « S N N N
Bonds/Notes  Marhattan Community Communicatio

6001070424 ssiianes aevess Comoration N o Flectric 5938113 5526,000 5,000,000 Tax Exempt Y 05/18/2007 Y os/a/007 2087 175 East 104th Sreet  New York NY 10020 - - - - - - - - - - - - - 12 o N N N
Bonds/Notes  Yeled Yalda Early

6001070468 1scianes Childhand Cantor ine N i Eacitn 6 200 00 2080m 700000 Tay Fvsmnt v aronponT v oepamonnr oms 1967.6% 28th Stroat Rennkin YT - . . . . . . . . . . . S am S N M M
Bonds/Notes

6001070488 1scianee Babvtachric niarsins N Sorviac 103 700 00 a6 555 a0 103700 000 Tax Fvsmnt v aronponT v oepamnnr oms & Metrotach Contor Rennkin W aom - . . . . . . . . . . . S s S N M M
Bonds/Notes  Shorefront Jewish Geriatric

600107040 1scianee conter tne N i Eacitn 819878 R 0% 268 0 Tavaba v 7007 v o ome AN15 Wast 2ath Strser  Rronkhin [YRRTEN - . . . . . . . . . . . - . v v v
Bonds/Notes  Congregation Lev Bais

6001070508 1scianee Vaskew N Sorviac as7100 7586 nar RSO0 Tav Fvamnt ¥ o707 v oot oms 2674 Nesteand Buenie Rronkhin YRRTE - . . . - . . . . . . . . P S N N N
Bonds/Notes  United States Fund for

600107051 1scianes HicrE N Sorviac a3sin00 amsn 42000000 Tav Evamnt ¥ asnsnmn7 v oensmnnr ome 196 Maidan 1 ane Elons 10 New York NY 10038 - . . - . . . . . . . . - s N N M M
Bonds/Notes

6001070558 1scianes ol Wi Ventiation Corn N Manutacturinn asanonn anmanr anmane Tav Fxemnt N s o7 v e oma 219 790 D Clendas W s - . . Ra s - . 10 arn - w7 . B ) . a7 S N N N
Bonds/Notes

6001070584 1scianee 153 Wiachinatnn 116 N Sorviac 160 405 0 103 8@ 0 o Taabs N 10nam07 v wnnmenr onan 152190 Washinatn Swreet New York NY 10036 - . . - . . . . . . . . - 1 N N M M

Bronx Parking

Bonds/Notes  Development Company,

6001070508 1scianes e N Sorviac »7 0000 260 0m 0 297 475 00 Tay Fvsmnt ¥ 1200 007 v 1amumnr onan Site & NE b FIRISHSE b Bronx. NY 0452 - . . - . . . . . . . . . 2 3w N N M

Bonds/Notes  Lower East Side Tenement

6001070648 1ssranee Msaim N Sorvinos 150000 15770 2m o TavaMe v ormmonT v 1ammen oma 107 rehard Stroat New Vrk N anmo - . . . - . - - - . - - . o S N N N
Center for the

Bonds/Notes  Developmentally Disabled,

6001070654 1ssranee N i Eaciing 1180 000 s o Tavabe v 1z moa7 v e ome K21 Batham Darkway Nevth Bronx NY 10467 - . . - - - - - - - - . - 27 Sy v v v
Bonds/Notes  Creative Lifestyles, Inc. #2
6001070668 1ssranee oo0n Y 600104008A v Eaciin 8 a0 so5.0m 76600 Tavabe v 1z moa7 v e oms 2157 Kinnshrides Torrars  Rrony N naRo - . . . - . - - - . - - o S N N N
Human Care Services for
Bonds/Notes  Families and Chidren, Inc.
6001070674 1ssranee 0 N i Eaciing 1 265 00 s amn 1255000 Tax Framnt v iz moa7 v et oms 1500 Fact Ath Sireat  Arokhin W o - . . . - . - - - . - - . " S N N N
Bonds/Notes  SUS- Developmental
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Brown Brothers Harriman Finance, Insurance
6001020238 1ease acn N and Real Fstate 61,500,000 59,500,000 N 0611412002 Y ow14/2002 2022 140 Broadway New York Ny 10005 23006 23659 - - - - - - - - - - T N N N N
National Compressor
6001020408 1ease Fxchame of NY. I N Manifacturina asnoon aanane N oan s v aamipom oo 75 Orvterdonk fverwie  Ridoswand NV 11388 - - - w7 - - e S wem - S e . = S N N N
6001020424 1ese UR Distrittors. 116 N Wholesale Trade amsoon o ane N 0 v e oz 195 Grand Staat Rroidvn W aom - - - amem - - 00 r12 - mam - o aswme - S N N N
6001020448 1ese Peter Cascla Inc N Manufacturina 2 a0 000 2 a6 noc N a0 v aammo o 45,57 Davic Strant Lona tdand cin WY 1110 - - - w2 - - wan S nm - S - ” S N N N
6001020408 1 ese 16 Tons tne N Manifacturina 2172 000 2140 00c N 2 mo10m v 1ampom 7 Kniekerbacker duarsia  Rrnkh N - - - e - - w7 aim - vam - e - - S N N N
6001030074 1ese Great Wall Corn, N Manufacturina 250000 22mnnc N o v aumpma o 47.91147.20 26h oot Lona idand Cin WY 111 - - - amsw - - 1w o - - oams - i S N N N
6001030164 1 ease Missen Food Comoration N Wholesale Trade fasoon 5 a6 nnc N osmainm v asnspa oz 7.0 aath Place Macnath W am - - - omswa - - 9% 21 - mes . L e . " S N N N
Communication
Electric, Gas and
6001030208 1ease Hearst Cornnration The N Sanitary Services 779,600,000 685,730,000 N 06/12/2003 Y ow1212003 2027 959 Eighth Avenue New York NY 10019 70007 71,005 - - - - - - - - - - - 20m N N N N
6001030214 1 ese Aeme Smoked Fish Corn N Manufacturina 5900000 s1mnnc N a7 v awmrE 0 100 Ranker Straat Rroidvn R - - - 7w - - ~ao77 S am - S am S e S N N N
6001030248 1ese M Desion 1ne N Manufacturina 2150000 21mnnc N o7im v amama 5418 27h sveruia [— W ar - - - &7 8 - - ERE S o - ] - a S N N N
Economy Pump & Motor
6001030258 1 ease Renair Ine N Manifacturina sanoon 15 0m N oI v owmrpo oz 2659 26th Steaot Lona tdand cin WY 11108 - - - 1”780 - - i - 217 - - 1 ur - B S N N N
Park View Realty Finance, Insurance
6001030264 1ease Assoriates 116 N and Real Fstate 4,300,000 4,200,000 N 08/21/2003 Y ow21/2003 2030 612618 West 52nd Street New York NY 10019 - - - ez - - 120,384 - s - - 100088 - % N N N N
Arrow Linen Supply Co.,
6001030274 1ease ne N Services sa7000 27 0m N omnamm v ormapma oz 481 brosrect verie Reonidvn W s - - S aaam - - waqaa o ame . S e E— S N N N
6001030308 1 ease Mava Ouersess Foods Ine N Wholesale Trade 200000 298 n0c N oamarmm v aamamma oz AR5 Macnoth Buenie  Masneth W am - - - a7 - - 000 - mm - S o . ax S N N N
Communication
Electric, Gas and
6001030374 1ease Ses Swit Service. Inc N Sanitary Servies 1,602,000 1,530,000 N 117242008 Y 1142412003 2029 14554 156th Street Jamaica Ny 143 - - - 53126 - - 52129 - 53 - - 293 - 15 N N N N
Peican Products Company
6001030384 1 ease ne N Manufacturina 2 050 00 2 am e N 2 mamnm v 1oz onz 1040 1 ol Steaat Ry W s - - - waom - - e S wan - S aee - i S N N N
City Merchandise, Inc.
6001030424 1ease ) Y 6001020014 Wholesale Trade 2 o500 + 750 00 N o nsonm v 1omapaa 298 anth Swreer Rroidvn W - - - a5 6om - - BES - mam - - oame - 6 S N N N
Greater NY Automobie
6001030464 1 ease Dealers Assariation. Inc. N Services 24 606 0 2 1180m N 12 manm v 1o 170,10 15th svenie Whitestona Wy 11267 . . . . . . . . . . . . . e o M M M
Idea Nuova, Inc. #2
6001030474 1ease 003 N Wholesale Trade aonnon armane N 2 romnm v 1orama R0 Richars St Rroidvn W aom - - - e - - a7 201 - awan - - - o S N N N
James Carpenter Design
6001040034 1 ease ssoriates. tne N Manufacturina 2 700 000 2 5% nnc N o sionna v aumspa oz 145 Hidsan Straat New vark RIS - - - o - - whan - aeam - - e - 4 S N N N
6001040058 1 ease Marhattan | aminates (14 N Wholesale Trade asnmn 2as e N onoinn v eomopma omis R4 Wost 5ot Stront New Vol w o amia - - - mman - - e - ven - - e - ” v v v v
6001040164 1 ese Pentaaram Desion. Ine N Services amaoon azmanne N s v oansmpma onan 204 Fifth avervie New vark w0 - - - omam - - 268 05 - s - o s - S N N N
Commercial Cooling
6001040188 1 ease Senvicn I N Constnuction 278 000 2 a7 e N o v owmpma nan 995 dath Sweer Rroidvn W - - - P - - uan - 700 - - 7001 - i S N N N
Nu-Life Dental
600104021 1ease 1 ahoratories. tne N Manifacturina 2 80000 22m e N ownninna v asmamma o 2125 Wil avervia, Rroidvn w1 - - - 7 4% - - marr S am - - aan - i S N N N
6001040274 1ese Dawn Richt 11 N Manifacturina 2100 a0an oo N o7r0i00a v azamma o 4603 Fist Bvervia Rroidvn W - - - o ara - - 71719 - wm - - e - ” S N N N
NASDAQ Stock Market, Finance, Insurance
600104020 1ease Ine. The N and Real Fstate 20,766,666 20,766,666 N 121972000 Y 12/19/2000 2020 e ihern blasa S0vh Elae New York NY 10006 - - - 192208 - - 931,766 - 12885 - - aman ) - N N N
National Association of Finance, Insurance
6001040308 1ease Secuitis Deslers. Inc N and Real Fstate 20,766,666 20,766,666 N 06/30/2004 Y OW30/2004 2020 e ihern blasa S0vh Elae New York NY 10006 - - - 2815087 - - e - Lemea - - ve7824 - o - N N N
6001040318 1ease Frost & Youn 1S 117 N Services 15 a0 o 150 am oon N arnsion v aanspoa oo Ehe Timae Sriara New Vrk W . . . . . . . . . . . . o mess S N N N
‘Sweet Sams Baking
6001040824 1 ease Comnany 110 N Manifacturina Ronnmn 775 nne N o v orpamma o 1981 Seatury dvenis R VRTYE - - - amsw - - 257 780 ] - ] - #e S N N N
6001040428 1ease State Narrow Fahrics fhe N Manifacturina 2 a5 25mnnc N oamsinna v ormspa onan 20.00 Rovclon dverwia  Lonn tdand Ciry Ny 1110 - - - s - - w02 - mom - - s - a S N N N
Orion Mecharical Systems,
6001040438 1 ese e Constnuction 2000000 2 am e N oamarnna v aamamma onwn 1100 274k sveruie Lona tdand cir WY 1110 - - - ) - - wmam B ] - - oama - a0 S N N N
6001040458 1 ease Way Fonn 116 N Manifacturina > 775000 270 0c N oamnna v namipma onan 57.50 a0th Steaot Macnath W am - - - a4 - - anrca N - - s - a S N N N
Ato.Z Bohemian Glass,
6001040468 1 ease ne N Wholesale Trade a5 000 armane N oananna v namamma o 19 Rewe Strast Rroidvn W aom - - - P - - 763 - v - Y - i S N N N
600104048A 1 ese Promnt Amnarel Ine N Manufacturina 7000 om0 N 1 msronna v aumspma o 10101 Foster fvenie  Rrnkhn W - - - amoms - - 2w - oars - - oams B S N N N
Finance, Insurance
6001040504 1ease Rank of America N A N and Real Fstate 622,000,000 622,000,000 N 1712004 Y 1w 202 1111 Shth averie (3l ¢ New York NY 1003 - - - - - . . . . . . . . som S N N N
600104054A 1 ese Al Processinn Comoration N Manifacturina 2 w00 2 am e N 12mon0a v 1ompma o 5259 Maurion Buarvia (ak Maspeth N 1 . . o amem . . 350,601 o imss . o mase L su S N N N
6001040858 1 ese Dairviand UISA Cornaration N Wholesale Trade a0 san a1msnc N 2 manna v 1omamma o 2300 Visle aversie Ry N - - - oean - - 257 55 S s - - s . S N N N
. DiFazio and Sons
Construction. Inc. & Faztec
6001040588 1 ease Industries. ine N Constnuetion 2908 000 1945 00c N 2 roon0a v 1oramma o 290 Rioomfield vervia  Staten elnd NV 101 - - - #7758 - - mwon - 60 - - Iy - ar S N N N



Schedule of Straiaht Lease Proiects
(Unaudited)

Schedule 2
of Project ‘Actust Pavment Nade Paument Due per Aareement
“lsths
project current
partofor “Dd the DA years the Tharels
relsted to teteor  DateDA  vear * Local Saes IFTE o debr
an edsting Isthe ohold TookTwleor  Financial Tax Ecemption Total Exemotions| consiruction that proect autstandi IDAdoes The project
muli- K Yes: Whatis Federal Tax applicanta inteest 1o Loasehold  Assistance * State Sales(Sum of County Real Netof RPTL School sehool jobsduring  information ngfor  not hokd _ receives no
phase  theorignal  * Project Purpose Bondiote  Stausol  NotforProft DateProgct  the @estin  Planned to “postal Tax CiyTown\ita Property Tax  Local Property School Property  Moriqage Recording. Section 4850 Distrct District | *Curent thefscal  needs tobe the i tothe tax
« buniact Code |+ roiect Tunn  + Prnioct Name oveinct?  nweiect caien Catennr “Total Proiect Amownt* Remafitor Prect At Amount Rondis  enmoratons  Anoeved  ocooeto Pranerty Fod | adass tinn s con Swe  Code  Fermtion  ae) Fxomntion  Tax Fremnion Tax Faemmtion’  Tax Femotion  Fxomtins  |Couwenov tocwenor ewov |covenor iecsieror ewor | ot Fres vear coneriod  nwoisct  neonarty sxamatians,
Charmer Industries,
6001050014 | ease Inc /Emrire Merchants 116 N Wholesale Trade 1750 000 1750 aac N o masnns v aumpms o 4811 20t Buarin Betoria N ames - - - awmass . - 75670 o amam - o aan B S N N N
Marjam Supply of Rewe
6001050034 1 ease Street 11 N Wholesale Trade 5900 00 s1maac N o masnns v aumpms o0 R Rawn Strast Rrnkdun N aom - - - awan . - 11aau . 2 am5 - . 2805 - a8 S N N N
Zalmen Reiss and
6001050054 | ease Assorites Ine. (0001 Y G00L01011A Wholesale Trade a7anon pr N o mssonns v aunspms oo 140 474h Strmer Rraokun YRTER - . - imam . - 1 na> . 2 am - o o - - S N N N
6001050064 1 ease DIX Indusiries Ine N Manutacturing 7115 500 7212000 N oonamnns v mnapms onm 108 Hinceal Strset Rraokun w o - . o amaw . - 19028 . 76 - ] - a S N N N
6001050074 1 ease Ranid Processing 110 N Manutacturina 2980 000 21maac N omanns v aumpms onn 5835 471h Stemat Macnath N 1 - . S . - assa . nen - o ms - 21 S N N N
Lighting & Supplies, Inc.
a/kda Sunlight Clinton
6001050134 1 ease Realtv 1€ N Manutacturina 10800000 aas e N o 7o00s v awrpms onm 744 Chnton Stroot Rraokun w 1w - . o omau . - e S mam - o v - 2 S N N N
6001050144 1 ease AMEG Waternronfing N Constrction 11 805 a0 806 a0 N mmannns v awmpms onn 2150 attantc dus Rraokun W aom - . . omsa . - 220 am . . - . . - - S N N N
American Security
6001050164 1 ease Sustems. e N Servies 2 50 00 2smanr N aansmnns v anspons o 544 500h Buanie Lona dand Cin WY 111 - . - w79 . - wam . 1270 - S - e S N N N
Jetro Cash & Carry
6001050184 | ease Fterorises. Inc #7 (2005 N Wholesale Trade 200 000 210 aac N 7005 v aamrpms o 568 Hamilian Svania  Rraoklun [YRTEE - - - aeasm . - 456950 . . - o e . S N N N
G&G Hectric Supply.
6001050208 | ease Comnany e #1 N Wholesale Trade 1 475 000 1475 aac N o6 o1005 v asmomms a0 141 Wect 2ath Straat 1t New York NY 10011 - - - 2478 - - 68232 - mor - - 2012 - 53 2N N N N
6001050238 1 ease Comfort Reddina Ine N Manufacturing 1 a0 00 1830 aac N aansmn0s v asnspms o 13 Chrictanher Buenie  Renokun w11 - . - ane . - e . 17800 - o e - ar S N N N
Communication
Electric, Gas and
6001050288 | ease GET New Yark 1P N Saniary Services 49,490,000 49,000,000 N 05/01/2005 Y o0s/01/2005 2015 300 Western Ave Staten lsand  NY 10803 - - - - - - - - - - - - - o SN N N N
TriState Camera Exchange
6001050338 | ease Ine N Retal Trade a%s00 450 00c N namasnns v aamapms o 173107 Kine Stenat Rrankdun N aom - - - P . - a1 . a7 - o s - aa S N N N
6001050344 1 ease #P Alr Conditioning Com N Constriction 55280 o7 00c N 10masn05 v mnspmns o R4.00 7 Bumriis lardain N amaes - . - 7708 . - s . ana - . a1 - S N N N
6001050354 1 ease Prestone Press 116, N Manutacturing 1015000 aamaac N 108005 v sspons a0 47.60 201 Staot Lonn dand Cin WY 111 - . S am . - 120 00 . eanm - . eame S e Y N N N
6001050364 1 ease Fatec Inustries. I N Retal Trade 1 200 800 143 aac N 11na1008 v napms o 20 Kincau Dlacs, Saten tclnd WY 1mm - . - P . - s . R1m - . A1 - e S N N N
Communication
Yorkvile Van and Storage Ekectric, Gas and
6001050374 | ease o ne N Sanitary Services 2,210,000 2,060,000 N 11/09/2005 Y 11/09/2005 2031 270 Rider Averue Bronx NY O 10as - - - 74,809 - - 66,925 - %4 - - 38 - 7 SN N N N
Coranet Parts
Manufacturing Compary,
6001050408 | ease Inc N Wholesale Trade 1 0ag o0 1 0% aac N 1>masn05 v 1omapms o RS0 Srartoy dvania Rrnkdun N amm - - - imam . - wnam . 17am - o - o S N N N
Modells Sporting Goods,
6001050430 | ease Inc N Retal Trade 18050000 17 750 00 N 18008 v 1amapms o 1500 Raceatt duaria framy N s - - . rwew . - e - omanas - - omanm o S N N N
At Tech Cooling, Inc. and
6001060014 | ease Maiar Air Service Corn N Constriction 1 800 000 1750 aac N o man0s v aumpms o 4890 1110 Strant Lona tdand cing WY 1110 - - - nom . - wa1er . e - o ame - " S N N N

Simon's Hardware & Bath,
6001060264 | ease e N Manutacturina a7n0nn aronnnc N oam1008 v ammpms o0 5115 25th Strmar Lona dand Cin WY 111 - . - asam . - w707 . R - . R17a - 2 S N N N
‘Company of New York,
Inc. and Canada Dry
6001060274 | ease Rottling Cammany of New N Manutacturina 12980000 13195 N aamannns v asmanms o0 5035 Sth Rrad Elching N 1 - - - amsm . - oum o aama - o nama B S N N N

‘Samuel Feldman Lumber
Ca e

6001060288 | ease N Wholesale Trade 1840000 1800 0 N oan 7008 v aanzpms oms 1981 Matrannltan fusrsia  Renokdun Ny - - o e . - am oo . a17 - . a128 - e v v v v
Meurice Garment Care of

6001060314 1 ease Manhassat Inc N Servies 2800 000 2500 aar N namernns v namspos o 535 Manica Strant R Nz - . - ansr - - wam . 1ms - o rame - @ S N N N
BTM Development

6001060324 1 ease Partners. 11 N Retal Trade 04000 000 2a 792 N nanamnos v nanamms onar 700 Futerinr Strast R W s - . o mamraos . . ssman o rceaam - - 1caamm S e an N N N
Alta Industries Inc. and

6001060344 | ease Aleta Groun Ine N Manutacturina amanonn a5 000 N namsmnns v namspms o0 260977 Ereaman Streat  Renokhun YRTEE - . - mam - - sam . 17am - S arme - o8 2 N N N N

New York Christmas Lidhts
6001060364 1 ease & Decaratinn N Civi Faciiny 2 850 000 2750 00r N nanamn0s v namspms o0 400 Rarrottn Strset R [UTYN - . - 78 . - wan . e - o oo - I S N N N
Federated Contracting
Corp. d/b/a Federated Fire

6001060374 1ease Protection ne N Constnuetion w500 &0 om N oanainns v namspms 0w 1177 Grionel pace Ry N - - - 12480 - - 178 - e - - a0 - - S N N N
Communication
Federal Express Electric, Gas and
6001060384 1ease Carnoratinn #2 (200) N Sanitary Services 5,000,000 4,655,000 N 10102006 Y 101002006 2032 148 Leroy Street New York NY 10014 - - - ssost - - 338155 - 123sm - - 123538 - 8 N N N N
6001060308 1 ease AlisRco e N Wholesale Trade 2950000 215000 N aanarnos v 0mamms 0 51,55 5arh Placs [— W ar - - - 2117 - - s S usm - - awm - ” S N N N

Pepsi-Cola Botting
Company of New York,
6001060408 | ease Inc. N Manutacturina 52000000 250 0m N 1071006 v anzpms ona ARLARA Rrich Bvene R N s - . - . . . . . . . . . . S N N N

Montebelo Food
6001060414 1 ease Cornaration N Wholesale Trade 11201 a0 227 00 N 1118008 v nnspms 0w 100 Variek sveuie Rrnokun YRRTE - . - 7508 . - arsa . Anm - . ey - e S N N N
383 Farms Creamery,
Inc. and Fisher Foods of

6001060428 1 ease Oueens. Com N Wholesale Trade 50000 a0 a0 N 11m0/008 v vumpme v 57.48 40th Stenar Macnath N 1 - - o saam . - 162 20 o eman - o emme - P S N N N
Federal Express Communication,
Corporation Harlem River Ekectric, Gas and

6001060494 1 ease Vards #2 (00 N Sanitary Services 25,788,500 19,861,000 N 12/28/2006 Y 12/28/2006 2033 670 East 132nd Street  Bronx NY 10454 - - - as07m0 - - 462,960 - (1615320 - - - ) SN N N N

ARE-East River Scence
6001060528 | ease Park 11 N Servies 556 WA 67> 237 081 1 N a0 v 1amanme onss 4501 Fact 20th Straet Now Vork W s - . - . . - . . . . . . ~ wn S N N N

Candid Litho Printing
6001070240 | ease Vit N Manutacturina 12700 a0 Qam o N o masnny v aupm? o 5.1 Huntars Brint due

Long Island City NY 11101 - - - awrsw - - 205730 - 148as - - a3 - s SN N N N

Peerless Equities
6001070258 | ease | Cemnire Merchants 11C N Wholesale Trade 7805 000 750 aar N o masnny v aumpmr v 16 Rridnawatar Swast  Renokdun [YRTEE) - - S anmaa . S ranme ] - o e . S N N N

Mondial Automotive, Inc
6001070288 | ease and KakRros Inc N Wholesale Trade & 800 00 520 aar N oomsnnT v aomapm7 o 11415 1500 dvsnie Collana Bt NV 1135 - - - 740 . - aka . R - o omor - a S N N N

BLC.S. International

6001070874 | ease Cornaration N Wholesale Trade 168000 18 6o0 00 N om0 v mapm7 0w 4715 2 ot Lona tdand cing WY 1110 - - . omaw . - Py S amam - o o S e S N N N
6001070404 1 ease Anthorn Clearers Ine N Servies 1198300 1158 00c N 00y v amspmz o R0 Fact 1d0th Steact  Rrnn N s - . - e - - 2 6m . 1 asm - S e - 18 >N N N N
6001070438 1 ease e center Corn N Servies 05500 aam aoc N ospa0n7 v asmapm7 0w 47.75 a8t Strant Wndeida N - . - @m0 . - w719 . 27968 - o oroee - @ S N N N



Schedule of Straiaht Lease Proiects
(Unaudited)

Schedule 2
of Protect ‘Actual Pavment Made Pavment Due per Aareement
“sthis
profect current
partof o “Did the DA years e Thereis
reated t0 ket or  DateDA  Year * Local Saes IFTE last no debt
an exsting Isthe hold  Took Tileor  Fnancia Tax Exemotion Total Exemotions| construction tha project outstandi [DAdoes  The project
mult- 1 Yes: Whatis FederalTax  applcant a nterestto  Leasehold  Assistance *State Sakes (Sum of County Real Netof RPTL School Sehool jobsduring information ng for  not hod _recewes no
phase  theorignal  * Project Purpose BondNote  Statusof Nt for Profit *DatePraject  the erestin  Plamned to “Postal  Tax CiyfTowniita Property Tax  Loca Property School Property  Moriaage Recording. Section 435 District Distrct | *Curent thefscal  needs obe ths  tile (o the tax
Greenpoint Manufacturing
and Design Center #2 Finance, Insurance
6001070444 1ease o7, N and Real Fatate 11,006,000 9,509,000 N 06/29/2007 Y 06/20/2007 2026 221-251 McKibbin Street  Brocklyn NY 11206 - - - anam - - 122,56 - - - - - - %0 60 N N N N
Grand Meridian Printing,
6001070534 1ease ne N Manifacturina 220050 25mnnc N arnginnr v ammapmr nw 116 Hitors Point ava 1 ana tdand Ciry Ny 1110 - - - o aaa - - wn0an S o - - s - o S N N N
6001070564 1 ese 88 Tradinn Corn N Wholesale Trade o550 Ram anc N o ionn7 v owmpm7 nw rpri— Macnath W am - - s - - 102 007 ] - - s - a S N N N
Barone Steel Fabricators,
6001070574 1ease ne N Constnuetion 5700000 5 6m e N oamarnr v ormanm7 nw 198 aath Swreer Rroidvn W - - - 1 a0 - - 10 e - - oram - " S N N N
6001070614 1ease Proima. Ine N Wholesale Trade 762200 7502 nnc N 1 mavonar v umemr nw 100,15 17Rth Stroat Tamaien W um - - - aman - - 902 - mm - - mme - & S N N N
6001070624 1ese DD Marketing 1 1d N Services 5580000 528 0c N oansinnr v namspmr 0w 72 Winrtman vervia Rroidvn N - - - o sa - - a7 a0 - wew - L e . e S N N N
6001070638 1 ese Fxcellent Poly. e N Manufacturina 2 o0 2 80 nnc N 2maronar v rompmr nw 00 ath e Rroidvn W - - - 7100 - - ~aom S o - C anm . 2 S N N N
Mind, Hand and Company
& J. Woodworking & Oh-
6001080024 1ease Show Woorworkin Stude N Services 2 asn0n 278 nnc N o annn v aumpme nw 1682 e Bvervia Glortale N s - - - 500 - - 7 am - a7s - - amms - 4 S N N N
Extech Building Materials,
6001080088 1 ease ne N Wholesale Trade R0 mn Romanc N aaminng v awmpmr onu 57,75 miaw Straet Rroidvn W aom - - - ot - - a7 511 S e - - R - a S N N N
Approved Oil Co. of
6001080158 1 ease Arookdvn Ine N Retail Trade 5900000 asonane N osminng v awmpmr onu 207274 ath Stemat afkla | Brocklyn NY 11220 - - - 1mes - - 105231 - 4576 - - aae0s - &) N N N N
Aesthetonics Inc. d/b/a
6001080174 1ease Remains 1 ahtine N Manifacturina amaon a0 ane N oaning v asonmmg onu 1.0 Reluidera Swoet  Rrankhn N e - - - a8 - - R - anm - - am7 - s S N N N
Communication
Technical Library Service, Electri, Gas and
6001080184 1ease ne N Sanitary Servies 4,875,000 4,775,000 N 1271972008 Y 12/19%008 2034 330 Morgan Avenue Brookiyn Ny 1en - - - 59915 - - 4329 B X2 - - 12 - 15 N N N N
Communication
Electri, Gas and
6001080194 1 ease Safe Art SAT Ine N Sanitary Servies 11,100,000 10,999,000 N 1271772008 Y 121772008 2034 1940 Hazen Street EastEmhust  NY 11370 - - - 2m2m - - 202721 - 1w - - 123704 - £ N N N N
6001080214 1 ese Gourmet Gt ne N Wholesale Trade aannoan a70n a0 N oanarng v namapmr nu 1192 Warthen T Ry W - - - e - - 9% - s - - sas - a6 S N N N
0.2 1. Realty, Inc. /
6001080224 1 ease Paralia Metal Works Inc N Manufacturina 2100000 20m e N oamsinng v aamspr o 0 atine ave Rroidvn N om - - - o - - 5k - a717 - - a7 - i S N N N
Best Choice Trading
6001080234 1 ease Cornoratian N Wholesale Trade 2605000 259 nne N 1m0 v 1ompmr nu 150 Stowart ave Rroidvn wo - - - P - - EE e - S e - i S N N N
6001090024 1ese A& Scieniific Corn N Manifacturina 2 850 000 2 80 nnc N 11mson0a v aumspma onws RR.08 78th venvia Glorale N s - - - o - - e - oam - e - i S N N N
6001000038 1 ease Dinas Distribution N Wholesale Trade o5 2795 000 N 2 manoa v 1omamma s 10446 ki Straet Tamaien W - - - 200 - - a7 S e - ] - = S N N N
6001100024 1ease Western Reef Refai I N Retail Trade 11 450000 1 2% 0m N omima v awmpmn nw 04 Wehster svenis  Rrnne RTYE - - - omam - - 208 950 S - - e - s S N N N
6001100038 1 ease Hinchstan Granites. ine N Wholesale Trade s 7m0 53 nnc N aamzioma v awmrpmn onw 284780 1ohneon Bvenia 2 Brocklyn N 11206 - - - 107850 - - 87499 - mae - - a8 - 28 N N N N
Royal Recycling Services,
6001100048 1ease Ine N Services farsoon s77manc N aanaima v aamopmn 18710 1amicn duenia Ml W - - - mar - - man e - S e . 2 S N N N
&3 Johnson General
6001100064 1 ease Coniractina Co. e N Manifacturina ansnoon arsone N 1namnin v 1mammn onw 49,96 12th Stwoer Lona tdand cin WY 1110 - - - 7 a5 - - waw S mam - ] - % 2 N N N N
Communication
JetBlue Arways Electri, Gas and
6001100074 1ease Carnoratian #2 (5010} N Sanitary Servies 52,800,000 52,800,000 N 1182010 Y 1182010 223 2701 Queens Plaza North Long Island City NY 11101 53080 54507 - - - - - - - - - - - 13 N N N N
Mediterranean Gyros
6001100088 1 ease Produnrs. ine N Manifacturina 2 w5000 228 n0c N won7onn v aomremn nw 1.0 2uh sveruie Lona tdand cir WY 1110 - - - mom - - ” asa S e - S s - 5 4w N N N
Jetro Cash & Carry
6001100094 1 ease Frternrises 110 #3 20100 N Wholesale Trade 50 on e a6 550 000 N wonaonn v romremn nw 100 (ol Boint Bvenie  Rrane N s - - - s - - 20823 - - - - - . S N N N
6001100104 1ease Diamond Concrete. Ine N Manufacturina 208 0o 1 s nne N w2 mannin v 1omammn s 118 Groonfiold venie  Sraten icnd WY 100 - - - FERER - - a8 - 288 - - 850 - ” v v v v
6001110014 1ease DASNY Mecharical ine N Construction smann armsane N oamaiomt v awmspn onw 119,90 1ath svere Colloce Pt NV 1125 - - - s - - 7aam - wam - - e - ar S N N N
Communication
Hudson Moving and Electri, Gas and
6001110024 1ease Staraoe Co. e N Sanitary Servies 6,200,000 6,100,000 N 07412011 Y o74pon 2037 RSQ.RRS Wost 158t Sreet New York N 10032 - - - 42905 - - 37602 - 03m - - 204 - 20 - N N N

Mesorah Publications, Ltd.
#3 (2011) and Sefercraft

6001110034 | ease Ine Y 600199069 Manifacturine amnonn 21000 N arnsom v amspma o 29> a4th Stensr Rrnkdun [YRTEE - . - e . - no77 . noea - o anmer - - S N N N
S Bower, Inc. d/b/a Bower
and WTC Gift Corp., d/b/a

6001110048 | ease Rrosdway Gifts N Wholesale Trade Aws0n s oo N oamm v aamapma o 4824 28 Strant Lona tdand cing WY 1110 - . - ey . - e o esam - o enmar - P S N N N

Moisha's Kosher Discount
6001110054 | ease Sunermarket. 1. N Retal Trade 2100 00 200 aar N a1 v amapmi o 205295 Buanii M Rrankdun N aom - - S e . - e . 1R 97 - o mwn - S N N N

Finance, Insurance

6001110064 | ease Salmar Pranerties 11 N nd Real Fatate. 44,429,433 41,823,000 N 0972272011 Y owzpon 2037 850 Third Avenue Brooklyn N 11232 - - - 1676869 - - 1085641 - 799 - - 86799% - - SN N N N
6001110074 1 ease Pain Dvianon N Manutacturina 258 an3 2ana nar N amaom v nasapmi o 2590 Qrh raat Betoria W e - . - s am . - &7am . . - . . - a S N N N
6001110088 | ease Roaona-Mahattan Inc N Retal Trade aqn o0 Ranam N 0mar01 v mspma o2 21 Manhattan dve Rrnokun URTE aaa 1 on - . . - . . . . . . B S N N N
and Online Express
Manufacturers and
6001110008 | ease Distribitors rv: N Manutacturina 22000 21maac N 11marnn v rumpmi 0w 19085 168tk Strant tamaiea [Ty - - - #6508 . - 7805 S emam - o enana B S N N N
6001110108 | ease Roaona. Inc N Retal Trade 2500 00 20 aac N 0mar01 v nspma o2 17 Bidnownnd Dlare Rraokun YRRTE 19067 15708 - . . - . . . . . . S S N N N
6001110114 | ease Roaona-Juniis. Inc N Retal Trade anon amnam N 0mar01 v mspma o2 2% Pumant dve Rrnokun w11 a1a> ey - . . . . . . . . . . ar S N N N
6001110120 | ease Roona-Concorse. 1w N Retal Trade 1 066 00 1066 nar N 0mar01 v espma ono 29 Fact 181 Straet R W s - . - . . . . . . . . . . @ S N N N
6001110138 | ease Roona-unction. 1ne. N Retal Trade #0500 f0s am N 10mar01 v espma oo 2490 Tnetion Rk Tarksan Heinhis Ny 11372 - . - . . . . . . . . . . e S N N N
3462 Third Avenue Food
Corp. d/bva Assodiated
6001110144 1ease Sunermarket N Retal Trade 2050 000 sas.0m N 100 v ampma o 2482-2470 Third fue framy N1 - - - nea . - 197007 . n7ma - s - 21 S N N N
Accurate Speciaty Metal
6001120014 | ease Fahricators. Inc. N Manutacturina aasn0nn a5 000 N oopanT v mapm o RAON demival B Middle Vilane NV 11370 - . - 7am - - - o - o s - 0 S N N N



Schedule of Straiaht Lease Proiects
(Unaudited)

Schedule 2
of Project ‘Actust Pavment Nade Paument Due per Aareement
“lsths
project current
partofor “Dd the DA years the Tharels
relsted to teteor  DateDA  vear * Local Saes AFTE st o debr
an edsting Isthe ohold TookTwleor  Financial Tax Ecemption Total Exemotions| consiruction that proect autstandi IDAdoes The project
muli- K Yes: Whatis Federal Tax applicanta inteest 1o Loasehold  Assistance * State Sales(Sum of County Real Netof RPTL School sehool jobsduring  information ngfor  not hokd _ receives no
phase  theorignal  * Project Purpose Bondiote  Stausol  NotforProft DateProgct  the @estin  Planned to “postal Tax CiyTown\ita Property Tax  Local Property School Property  Moriqage Recording. Section 4850 Distrct District | *Curent thefscal  needs tobe the i tothe tax
6001120024 1ease Kinoom Castle Fond Corn N Retal Trade 597200 487 anc N om0 v awnpme onw 200 Sand 12 Saten tclnd WY 10905 - . - 599 . - - . 1 ea - . 1 6ea - o S N N N
6001120034 1ease Saha Stidio. Corn N Wholesale Trade am70m0 415000 N aansmnt v aenspmo 0w 200 Snedtiker Averuie Rrnokun T - . - w07 - - - . mam - . mmos - e S N N N
6001120048 1 ease ProAudinstar N Wholesale Trade asanonn 4375 ooc N 7Rt v ammspmo onw 217 Buscel Straot Rraokun YRTEE - . - a7 . - - . ey - S o - ” S N N N
6001120054 1 ease Rin Farm Com N Wholesale Trade amion 2amnar N a7Rimnt v ammpm onw 51 Rrant dvenie R [UTYN - . - sanm . - - . 2 am - S o - ” S N N N
6001120064 1 ease Smith Flectric Vehick Corn N Manutacturina 5150 000 4700 00c N om0ty v ammpm oms 208 1 ovuset duanis fram WY s - . S mem . - - . . - - s - - v v v v
Jetro Cash and Carry
6001120074 | ease Frternrises 116 #4 (0011 N Wholesale Trade 20100000 2800 N oapannt v aamapmo 0w 4340 5700 Bumruin Macnath N 1 - . . wanm . - - . . - . . B S N N N

Japanese Food Depot LLC
6001120008 | ease /hia Asahi Seafond 11SA N Wholesale Trade 105100 10280 a0 N a0t v namspmo onw 145 Downin Strast Eliching YT - - - man . - - o emam - o e - 8 S N N N
M. Fried Store Fixtures Inc.
and Sturdy Store Displays,

6001120108 1ease ne N Manifacturina 11 980 000 1 oo am N 1 nann v mapmo oms 100 Varicke averne Rroidvn N - - - awam - - - - e - . wmran . e v v v v
6001120274 1ese Foodfest Denot 116 N Wholesale Trade 0775 0o 10240 5m N 2 m0on1 v rommmo nw 550 Fact 1200 Swraat R N s e am - ome - - - - amam - - msea - " S N N N
Communication
Electri, Gas and
6001120304 1ease Artex ne N Sanitary Services 20,750,000 10,800,000 N 1212142012 Y 12212012 2038 3320 48th Avere Long Island City NY 11101 - - B REY - - - - 3387 - - 302 - a N N N N
Communication
Electric, Gas and
6001120388 1ease Idlewid 228th Street 11C n Sanitary Servies 10,741,000 18,404,161 N 072012012 Y ow0p012 2038 145-68 2281h Street Srrinafield Gard NY 11413 - - - 1ma - - - - eez - - eLe2 - 13 15 N N N N

Halmark Architectural
6001120308 | ease Finishin Carn N Servies 1195 000 1075 aac N om0t v awmpmo onw 253 Stariow duarn Rrnkdun N aom - . - 0% . - - . e - . 5101 - 1 S N N N

East Gun Hill Road Food,
6001130024 | ease e N Retal Trade ass00 e N mmna v aumpma o AN Fact Gun Hil Raad R N a7 1000 1078 o iaam . - - . 7am - - e - - an N N N

6001130074 1ease Maric Mecharical Ine N Manutacturina 1105 5a5 11m anc N omanta v aumpma onw 10.52 Rth Street Betoria W ames - . - mom - - - - 0267 - S e - e S N N N

Finance, Insurance
6001130314 | ease 1 enacy Yards 16 N ant Real Fatate 1,386,000,000 1,049,000000 N 0400172013 Y owor2013 2043 504 W. 30th Street New York NY 10000 - - - 43244 - - - - 403244 - - 40324 - - 201 N N N N

6001130394 1 ease National Acoustics. Ine. N Manutacturina 1 570 850 1400 4% N osmoo1a v aswmpma o 12.08 4% Bumnie Lona dand cing WY 11100 - . - mes . - - . e - o amme 1 S N N N

Richards Plumbing and

6001130414 1 ease Heatina Co. Inc. N Constriction amno7 2455 nac N osn7o0a v asnzpma o 221 Kot Strant Rrnkdun [YRTEE) - - - waas . - - . 1e1n - S rame - s S N N N
6001130428 1ease Fairway Rakery 1€, N Manutacturina 12 800 0 11 60 o N oo v asmpma o 400 Wialewit dusris fram N s vraa e o amaw . - - o owew - B B w0n n N N N
6001130444 1ease RevCa Sunermarkets 11¢ N Retal Trade 27074 250677 N aapama v aemspma o AR 1 avinctn Gvenia  New Vork N amoa - . - e . - - . . - . . - a S N N N
6001130450 | ease Krinas Fonds 116 N Manutacturina 22356 00 10 500 0 N osmoo1a v ammpma o 173 Rathnate duenie e N s - . S omom . . . . . . . . . . S N N N
6001130464 1 ease Corla Resnrces |1 N Wholesale Trade 1 800 000 1981 ac N om0 v aem7pma o QRN Blahama dvanin Rrnkdun N o - . o omes . - - o amorm - S mana —— S N N N
6001130494 1ease Art 10 Frames. Ine N Manutacturina 276210 276 a0 N arnomna v a7apma o 770 5 dusnis Rrankdun [YRRTEE acan a7 - rar . - - . nau - S - & S N N N
Eclectic/Encore Propertes, Finance, Insurance
6001130504 | ease Inc N ant Real Ftate 11,350,000 11,200,000 N o7726/2013 Y owzen013 2089 47-51 33rd Street Long Island City NY 11101 542 558 - imam - - - - 22ms - - 19720 - 7 SN N N N
6001130514 | ease Fxtell GT 116 N Manutacturina 745 703 000 a8 100 N a7ram1a v azpma oo 50 Wact 47th Straat Now Vark N amas - . - . . . . . . . . . . o S N N N
6001130524 1ease Ronona 116 1ne N Retal Trade aannonn A N onwna v aamapma o 49:00 Nowtharn Reviavard | one teland Cine Y 11100 e sann? o amaw . - - o emem - o e . om S N N N
6001130534 1ease Greenfelds 110 N Manutacturina 2900 7% 21maac N opannta v aasapma o K060 Darkeide duania  Rodun [YRRTEEY 12160 e - wmsm . - - . w1 - S - P S N N N
6001130544 1ease Simon 1 Ine N Manutacturina 2 850 000 250 nar N nanamnta v nanapma o 278980 2ath Straat Rraokun YRTER - . - w1 - - - . 1 6o - o e - P S N N N
Walsh Electrical
6001130554 | ease Contractinn. 1. N Constrction 1 575 000 1 a7 0nr N 10m2 v amapma o 15 Nowark dvenue Qaten tclnd NV 10300 - . - a7 . - - . LN - . a4 - P S N N N

Finance, Insurance

6001130564 1ease GMIC Atlantic Avenie 116 N and Real Fstate 13,983,527 10,786,874 N 1211212013 Y 12120013 2024 1102 Atlantic Avenue  Brookiyn N 1123 20862 21455 - - - - - - - - - - - 2 EA N N N
Manhattan Beer
6001130574 1ease Distrittors 116 47 N Wholesale Trade &8 an7 000 2207 000 N wonomma v 1omompma v 091,095 Fact 140 Srast  Ren N s - - - awm - - - - amm - - wawm - S N N N
6001130588 1 ease Ronona Washinoton. ine N Retail Trade 19 165 500 1 285 5m N won7na v 1omrema v 445 & 163 Swoet Ry W s - - Y - - - B - R - - S N N N
Communication
Fresh Direct, LLC & UTF. Electri, Gas and
6001130594 1ease Truckin, 1ne N Sanitary Servies 142,454,000 129,729,000 N 127192013 Y 12190013 2029 East 132nd Street Bromc NY 10454 133903 137,706 - - - - - - - - - - - - - N N N

Baco Enterprises, Inc. #2
oma

6001140014 | ease N Manutacturina 2 a5 00 1830 ac N oonamma v mnapma o RO Worthan Strest  Rrnmy [UTYN - . - . . - . . . . . . . . S N N N

Finance, Insurance

6001140024 1ease FRY Tenant 110 N and Real Fstate 4,131,000,000 3120000000 N 03712014 Y owweoa 2023 501557 West 30th Street  New York NY 10001 - - - - - - - - - - - - - - 18 N N N N
6001140038 1 ease Sunerflex 1 N Manifacturina o000 aamane N ongioma v oanapma onan 256 aath Sweer Rroidvn W - - - - - - - - - - - - - 7 S N N N
6001140048 1 ese £ Ghick Comoraion N Manifacturina o0 775 0o n 220 0m N o7 v owspma onan B15 1 itla Nock Parkaway 1t Nodk NV 11260 wsTr s - - - - - - - - - - . S N N N
6001140058 1 ese Weanans Snecilists 114 N Manufacturina amnmn aasnnne N o v owsmpma onan 47.40 Motrorwitan v Rideswnod NV 11285 a2 a0 - - - - - - - - - - - a S N N N
6001140068 1 ese Fakon Ruikler Inc N Manifacturina 2 8000 2 5m e N aanzima v aanrpma 7970 Polevan Stast  Rrankhn W aom - - - - - - - - - - - - - I IR N N N
Gateway Shopfite
6001140074 1 ese Assoriates 1€ N Retail Trade 19 a0 00 1 5o 0m N osmzioma v awmrpma 500 Gaveway Prive Rroidvn w1 - - - - - - - - - - - - . S N N N
Communication
Brookiyn Union Gas Electric, Gas and
6001140088 1ease Comnany N Sanitary Servies 15,000,000 12,800,000 N 05/23/2014 Y 05/23/2014 2023 371 Greenpoint Avenue  Brocklyn N 1122 - - - - - - - - - - - - - 17 1206 N N N N

House of Spices (India),
Inc

6001140008 | ease Manutacturina Raaamr &5 00c N oansota v aenapma o 57.07 dath Dlare. Masneth W amam - . - . . - . . . . . . L o S N N N



6001140108

6001140117

6001140120

6001140134

6001140140

6001140150

6001140168

6001140177

6001140180

6001140100

6001150017

6001150020

6001150034

6001150047

6001880017

6001950034

6001950057

6001960044

6001960077

6001960084

6001960094

6001970014

6001970020

6001970064

6001970080

6001970140

6001070167

6001070177

6001970200

6001070277

6001980020

6001980034

6001980040

6001980054

6001080158

6001980164

6001980194

6001980304

6001980320

6001080408

6001980410

Treasure Asset Storage
e

Dealer Storaae Com

G&G Electric Supply Co,
Inc # oM

AKS International Ine
Hook Piots’ Association
and United New Jersey
Sandy Honk Pilats

St. George Outlet
Develonment 11C.

Skvline Restoration Inc

Carlton House Restoration

One Hudson Yards Owner
e

Western Beef Retal, Inc.
ey

‘The Handy Tool & MFG.
e

The 1 ahster Place Ine
ROP N Tower | essee |16
Fastern Fifects. I

NAC Universal Inc.

Credit Suisse First Boston

Koria tran Warks. Irv:
Cinie Transnnrtation Carn
Gabriell Truck Sales. 11

Jidlas Contracting e

Q.T. Minbus of the Bronx,
Ine /GG 1T

Pannrama Windows |1

Adriatic Wood Products,
Inc # a0

Camnbell & Dawes | td

Dayton Industries, Inc. #2
9an

J &R Electronics, Inc. #3
oan

Madelaine Chocolate
Nouelties #3 (1997

Mana Products, Inc. #1
oan

URS Paine Wehher. ine

Victory FoodService
Distribuitors Corn

James F. Volpe Electronics
Contractinn Corn

Cel-Net Communications,

L1C. Restaurant Group
Oneration 116

homson Reuters.
Markets) 1

Mana Products, Inc. #2
19081

Titan Machine Corn.

Commercial Electrical
Contractars .

Port Morris Tik & Marble
Corn #4101

MeGraw-Hil Companes,

Empire Erectors &
Flectrical Ca - Inc.

Felx Starch Inc

a
¥ ves: Whatis

the original

* Project Purpose

Communication,
Electric, Gas and
Sanitany Services

Servies
Wholesale Trade
Manutacturing

Electric, Gas and
Sanitany Services

Finance, Insurance
and Real Fatate.

Electric, Gas and
Sanitary Services
Servies

Finance, Insurance
and Real Fatate.
Retal Trade
Manufacturing
Manutacturing

Finance, Insurance
and Real Fatate.

Electric, Gas and
Sanitary Services

Finance, Insurance
nd Real Fatate.
Manufacturing
Electric, Gas and
Sanitany Services
Retal Trade
Construction
Electric, Gas and
Sanitany Services
Servies
Manutacturing
Construction
Manutacturing
Retal Trade
Manufacturing
Manufacturing
Finance, Insurance
and Real Fatate.
Wholesale Trade
Construction
Electric, Gas and
Sanitany Services
Servies
Electric, Gas and
Sanitany Services
Manutacturing
Manufacturing
Construction
Construction
Electric, Gas and
Sanitany Services

Construction

Manufacturing

21,000,000

7516000

250000

2190000

5500,000

299,000,000

16,700,000

> me 000

1434114029

& 505 00

200 00

7200 000

2,180,000,000

3,550,000

1500,300,000

1,700,000,000

200000

1,500,000

510000

252000

1,500,500

1160 an0

175 000

a5 000

&m0 o0

2408 000

18796227

225,405,000

2700000

s80 000

70 0an

513,000,000

Aannonn

2758 000

7roan

s80 000

2060 000

20,804,137

7516 0r

2amanr

170 00c

6,000,000

258,448,046

16,000,000

2215 n0r

1.246,000000

& amnnr

2 as0nnr

7157876

1,784,000000

3,400,000

1,500,000000

1.200,000000

2185 nnr

1,420,000

pRET

2 a7 nnr

1,325,500

1160 200

1 575 nr

a7a0m

a5 000

anan e

220 nnr

& 25 e

59,000,000

225 nnr

a0 oo

1,310,000

" am

513,000,000

20mnnc

2255 anr

P

% 0m

582,000,000

onam

20mnnr

Bondote

Federal Tax

Stusof

sthe
appicant a
Nt for Profit

ke Praect
77282014
e
npaoma
annmma
oor2212014
1712014
1nn412014
s
1200512014
12marma
m s
mnaoms
42015
4712015
1272011988
122211995
120100
1110611996
12naracs
mnanaes
0072571996
mmanaer
12R111007
“nmarraar
nanznaar
aamonaar
1n7ear
12nanaar
172511997
mpancer
mninaen
03/01/19%8
mninaen
05/08/19%8
mpanaen
mnenaen
mnanaen
nrnnaen
11971908
12nsiracs

1onsaes

D the DA

take e or
ehold
nterest 10

the

Date DA
Took Tie or

hterest in

om2sr2014
aninema
anonmma
nannpma
2212014
10772004
1171472004
1rsmma
1270872004
oamma
munspms
nnapms
04142015
w7201
127201988
127221995
omanaas
100671996
onancas
minanoas
oar25/1906
mumnear
ornear
2cunancar
nanznear
naimonear
1nrncar
onancar
12511997
rrancar
o1 nees
011908
1 noes
05/08/1908
nmances
amnenoes
frnances
arrmnnoas
111001998
onancan

1onances

nan

nan

nan

nan

nan

na

2017

e

0

e

0

s

o

o

s

o

o

2016

0

o

2015

s

s

s

s

s

2019

s

s

Schedule of Straiaht Lease Proiects
(Unaudited)

o protect
* tae S
s iess oo s sme ot Foventon
122 West st et Newvork Ny 10039 -
T S e St et Wy 1018 .
50 o s e W e .
[rSp— W s .
201 Edgewater Stieet  Saten lsend WY 10305 2727
25Rchmond Terrace Saten fsand WY 10301 -
49.27 315 sweet Long 1sand ity WY 11101 -
N Dot S Bidewned Wy 119 .
SS0WesthSueet  Newvok Ny 10001 -
11,150 ke Rl Bromx W soms
0% Bk oo i w110 .
JRIyI— o R .
4019t mve Newvok WY 10001 -
02 Sheffild verue Brookyn WY 12207 -
0Rockefeler Paza  NewYor WY 10020 1079466
LlMadson Avence  NewYok  NY 10010 1136740
7.1 Vernor Rt Lot v 1100 .
565 Wakot Steet  Brookyn Ny 11231 -
16820 Sonth ot o 1amaien W .
2815 Himar Strost i W .
450 zerega venue Brom W -
768 o 1o Swreet e W e .
B .
Raan 120h oot CowGartons Wy 11s .
1961 G dueme e - .
5091 Cunar Mikown B Maspeth  NY 11378 -
SR R G Srost B Bl NY 11693 -
.00 Cvna kst Lot v 110 .
1905 ausruin o the amarie New Yok NY 10019 1164641
R E—— o - .
[rre— it v .
11111120 440 Orve Long and Gy NY 11101 -
JrETp— Lot v 110 .
3 Times Square Newvok WY 10038 -
2741 d00h duerin Lot v 110 .
JrRTR - Lot v 110 .
109 470h duerin Lot w100 .
JrT— e - .
1221 5ixh Avene Newvok WY 100 -
A a2 St e W e .
70 Carrcon orvn e - .

ClyTownvita Property

22,35

31618

1110120

1,169,020

1197714

Tax

Local Property Schaol Property  Marta

21286372 -
915285 -
915 -
aes nen .
@ o .
258,323 -

sanom .

R0 .

650,887 -

a0 6an .

20 as1 .

171,302 -

cam .

60 471 .
w719 .
om0 .

7 am .
7,064,730 -
15 .

1avam .

taqe Recording

588,000

aram

78 anc

126,000

2,991,402

352,800

2am

12000

100100

38,150

Total Exemotions|

Netof RPTL

sec

ton 4850

19,461,758

859,938

s R

76415

ans 168

R0

3143%

1 am

ara

1 om

uars

269349

794,486

2ar 200

147718

s

166473

e 968

208 08

ouam

1m e

6183519

EESY

187 0%

‘Actust Pavment Nade
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Paument Due per Aareement

D

- 7083099 -

- 9115283 -

. e -

o aarom -

. fam -

. 0198 -

- aman -

- amnam -

. 2 ons -

- 154480 -

o aoasm -

- anrae -

. 7218 -

. 1 om -

- 6880628 -

S mae -

- 7,003,009

- 9115283

o oome

- 22558

o e

- 18454

. anra

- arEs

- 3

B

. sams

S o

- esa0r

. 1amm

- s

. 728

S o

- 6880628

e

« Curent
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E

2511

a2

Current
years the Tharels
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that project outstand! DA doe:
information ngfor ot hod
needstabe the thletothe
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N N N
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N N N
N N N
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N N N
Y Y Y
N N N
N N N
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Precision Gear, Inc. #1
6001980434 1 ease (106 N Manufacturina 11 180 000 2aws e N 1 manac v 1omancar onos 119.07 1ath sverie Colloce Pt NV 1125 - - - e - - 190 955 ) - ] - - S N N N
6001980474 1 ese Reroddort Gondman Ine N Retail Trade 2728200 2728 nnc N 1 manac v 1omancer onoa 4230 521 Stweer Lona tdand cir WY 1110 - - S amaw - - 08 875 - wmam - o e - ” S N N N
Bauerschmidt & Sons, Inc.
6001990088 1 ease > (1990 N Manifacturina 2 00 00 50000 N mninaca v eomincea oo 110.90 Merrick Rive Tamaien RV - - - w712 - - wa0m S e - S e - ar S N N N
Communication
Steinway Van and Storage Electric, Gas and
6001990094 1ease corn N Sanitary Servies 1,077,000 230000 N 021231998 Y oara99 2025 42-12 13t Street Long Island City NY 11201 - - - w248 - - 35,065 - ues - - aese - 16 N N N N
Allartic Paste & Glue Co.,
6001900164 1 ease Ine N Manifacturina & 8000 5@ N oamonaca v oamncaa oo 270 520t Stront Rroidvn W - - - v - - am e e - ] - @ S N N N
6001990108 1 ease Soka Plimbina Summly Ine N Wholesale Trade 2 a0 00 2 mannc N osnonaca v asoncaa onos 413 Vet veni Rroidvn N - - - 56 - - s aan B - - same S S N N N
Communication
Electri, Gas and
6001900234 1ease Alr-Sen Packina Groun Ine. N Sanitary Services 2,645,000 2,570,000 N 06/10/1999 Y 06/101999 2025 4035 90 Stroet (aka 40 Long Isand City NY 11101 - - - 197085 - - 192,128 - 9% - - sLe6 - N N N N
600199024A 1 ese Steinwayne N Manifacturina 2 00000 2 am e N oangiaca v asmancaa oo re ey Dlace Lona tdand cin WY 11108 - - - oawmone - S - oman - - e - S N N N
Island Computer Products,
6001900388 1 ease ine N Retail Trade 2700000 25m e N oansiaca v ormsncaa onos /8% Forect avermia aten et WY 1010 - - - w7 - - PYE - Qs - - ama - 5 S N N N
6001990308 1 ease Sarad Ine. #1 (190) N Wholesale Trade 2 00 00 amam N oaraca v ormincea onos 65 Willame avenia Rroidvn N - - - naw - - w500 - - - - - - s S N N N
Wipe-Tex Intemational
6001900414 1ease com N Manifacturina 2675 000 2678 e N oamaraca v nanancea oo 5% Gorard vanvia Ry W s - - - amem - - 17 78 S s . L e . e S N N N
ABC Carpet Co., Inc. Lot
6001900434 1ease 1001 N Retail Trade 2207000 22a7 ane N oansiaca v nensncaa onos 105 Res Biver Svenie  Rrnne VRIS - - S 4o - - 20095 S amam - - o - - S N N N
ABC Carpet Co., Inc. Lot
6001900438 1 ease 100 N Retail Trade 2700000 29mnnc N oansiaca v nensncaa onos 105 Renny Biver Svenie  Rrnne VRRTYER - - e - - a8 8% N - L e . I S N N N
Hephaistos Buikling
6001900474 1ease Sumniies. e N Retail Trade 211700 2mannc N oannnaca v nerancea onos 7.0 2ath Steaot actoria W anm - - - owam - - 970 - o - - wmae - o S N N N
Watkins Poutry Merchants
6001900504 1 ease of New York 1. N Wholesale Trade 2 60 00 29mnnc N aanaraca v omancea onos 270 herry ave Rroidvn N - - - e - - 6% - oam - S o . e S N N N
Crystal Window & Door
6001900524 1 ese Sustems. 116 N Manifacturina 2500 nor a0 anc N amsaca v romRncaa onos 21.10 Whitestona Fvrvacs Flushing NY 11854 - - - 7esa0r - - 731,085 - usas - - uBas0 - e N N N N
6001990608 1 ese Rl Gevser I N Wholesale Trade 20000 a0 5722000 N 1nenaca v 1imsncea oo pra— Macnath W am - - - amam - - 290708 N - ] S S N N N
6001900634 1 ease Federal Joans Ine N Wholesale Trade aannonn aanne N 12m7a0a v 1omrncaa onos 2042 pitin sverie Rroidvn N - - - amam - - amaan - am - - arms - = S N N N
Fresh Direct Inc. t/k/a
6001900644 1 ease Gourmet Holdinns 110 N Retail Trade 51 0o 24500 0m N 2 manaca v 1omncea onos 9230 Rovclon dverwia  Lonn tdand Cir Ny 1110 - - S - - 758 8% - mnm - - aeaman . S N N N
Mesorah Publicatiors, Lt
6001900698 1 ease 4> (1999) and Sefereraft N Manifacturina amnmn om0 N won7maca v 1on7ncea oo 4401 Socond Buerie Reooidvn W - - ) - - 295 A - mam - - s - - S N N N
Communication
Moving Right Along Electri, Gas and
6001900704 1ease Servion 1 N Sanitary Servies 1,400,000 1,350,000 N 12720199 Y 127201999 2025 101-21 1015t Street Ozonepark  NY 11416 - - - 78,401 - - 65,851 - s - - aees - 39 N N N N
Ulano Corporation t/k/a
“The Utah Company of New
6001900758 1 ese Vorktne N Wholesale Trade 570000 562 N oamima v aampmn onos 280 Rornen Stroet Rroidvn W - - - - - - - - - - - - - s S N N N
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