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:Repo': ; on the'FlnanclaI Statements

T have udlted the accompanylng fmancral statements of the Greater Brockport AT
4Development Corporatlon (a nonproflt corporatlon) which comprise the statements of
financial posmon as of April 30,2015 and 2014, and the related statements of actlvltles
and changes in net asset balances and cash ﬂows for the years then ended and the
related notes to th‘e financial. statements o AT e

?statements in accordance W|th accountmg prmcnples generally accepted in’ the Unlted
States of Amerlca thls mcludes the des;gn |mplementat|on and malntenance of. |nternal '

- My responsibility is tc ,express an. opmlon of these: flnan0|al statements based on my-.
“audit. | conducted my audit in: accordance. with audntmg standards' generally accepted in
the United States of Amenca ‘Those standards requwe that | plan and perform the-audi
to obtain reasonable ass "ce abcut whether the nancral statements are free from

; atenal mlsstatement : L

audlt in olves ‘erformmg proceduresto obtaln ewdence abolut the amounts i
drsclosures in'the financial statements. The procédures selected-depend onthe -
auditor’s judgment;’ mcludmg the assessment of the risks of matetial mlsstatement' of
thé financial statements, whether due to fraud or error:- n maklng thcse rlsk ’
.assessments the audltor considers internal control. relevant to the ‘entity’s preparatlon
and fair presentatlon of the. flnanC|a| statements in order to deS|gn audit: procedures that
are. approprlate in'the crrcumstances ‘but:not for the. purpose of expressmg an oplnlon
onthe effectiveness of the: entity’s internal control. ‘Accordingly, | expréss no‘such
opinion. An-audit also includes: eValuatlng the approprlateness of accountlng pohcne
used-and the: reas0nableness of significant accounting estimates made by - ot
management as wel S evaluatlng the overall presentation of the flnanmal statements o
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See accompanyin .n\otes'ftdfinafr\fclia statements:
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“ April 30, 2015 and 2014

VESTHENTS NLADANmeNGs

the Village. T escarrymg amounts in the.flnanmal statements are at fa|r marke
values whrch approxrmate cost: As of the date of these frnancral statements the

The:GBDC along with:the State of New York Department of Environmental
-Conservation: (NYSDEC) and Labella Assocuates- P.C.have developed a
Corrective Action; Plan’ (CAP) to excavate etroleum |mpacted to soil surround_
“the. bundlng purchased along the Erie Canal: They are in the final stages of
closure/inactivation. There are- herent risked on the site and there. will likely be_
~petroleum: |mpacts that will be left behind due to site constraints: These impact
“may. reqwr‘ additional:measures in the future along wnth NYSDEC post*soﬂ :
' removal groundwater momtonng‘ ‘ ;.




