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REVENUE & FINANCIAL SOURCES

Operating Revenues

Nonoperating Revenues

Total Revenues & Financing Sources

EXPENDITURES

Operating Expenditures

Nonoperating Expenditures

Total Expenditures

Excess (deficiency) of revenues and capital 
contributions over expenditures

Charges for services

Rentals & Financing Income

Other Operating Revenues

Investment earnings

State subsidies / grants

Federal subsidies / grants

Municipal subsidies / grants

Public authority subsidies

Other Non-Operating Revenues

Proceeds from the issuance of debt

Salaries and Wages

Other Employee Benefits

Professional Services Contracts

Supplies and Materials

Other Operating Expenditures

Payment of principal on bonds and financing arrangements

Interest and other financing charges

Subsidies to other public authorities

Capital asset outlay

Grants and Donations

Other Non-Operating Expenditures

Capital Contributions

 $470,683 

 $0 

 $6,360,451 

 $2,661 

 $0 

 $0 

 $0 

 $0 

 $0 

 $0 

 $6,833,795 

 $0 

 $0 

 $607,370 

 $0 

 $4,961,747 

 $0 

 $2,506,150 

 $0 

 $0 

 $0 

 $0 

 $8,075,267 

 $0 

($1,241,472)

Last Year 
(Actual) 

 $472,217 

 $0 

 $6,678,474 

 $2,674 

 $0 

 $0 

 $0 

 $0 

 $0 

 $0 

 $7,153,365 

 $0 

 $0 

 $600,552 

 $0 

 $5,209,834 

 $0 

 $2,034,925 

 $0 

 $0 

 $0 

 $0 

 $7,845,311 

 $0 

($691,946)

Current Year 
(Estimated)

 $473,768 

 $0 

 $7,012,397 

 $2,688 

 $0 

 $0 

 $0 

 $0 

 $0 

 $0 

 $7,488,853 

 $0 

 $0 

 $602,615 

 $0 

 $5,470,326 

 $0 

 $1,679,050 

 $0 

 $0 

 $0 

 $0 

 $7,751,991 

 $0 

($263,138)

Next Year (Adopted)

 $475,335 

 $0 

 $7,363,017 

 $2,701 

 $0 

 $0 

 $0 

 $0 

 $0 

 $0 

 $7,841,053 

 $0 

 $0 

 $604,698 

 $0 

 $5,743,842 

 $0 

 $1,577,150 

 $0 

 $0 

 $0 

 $0 

 $7,925,690 

 $0 

($84,637)

Proposed

 $476,917 

 $0 

 $7,731,168 

 $2,715 

 $0 

 $0 

 $0 

 $0 

 $0 

 $0 

 $8,210,800 

 $0 

 $0 

 $606,802 

 $0 

 $6,031,034 

 $0 

 $1,435,088 

 $0 

 $0 

 $0 

 $0 

 $8,072,924 

 $0 

 $137,876 

Proposed

 $478,515 

 $0 

 $8,117,726 

 $2,728 

 $0 

 $0 

 $0 

 $0 

 $0 

 $0 

 $8,598,969 

 $0 

 $0 

 $608,927 

 $0 

 $6,332,586 

 $0 

 $1,278,713 

 $0 

 $0 

 $0 

 $0 

 $8,220,226 

 $0 

 $378,743 

Proposed

2011 2012 2013 2014 20162015

Budget & Financial Plan: Budgeted Revenues, Expenditures, And Changes In Current Net Assets 

The authority's budget, as presented to the Board of Directors, is posted on the following website: www.tcrnyc.org
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1. The deficiency of revenues and capital contributions over expenditures shown is 

attributable almost entirely to (i) depreciation of certain improvements, legal title of 

which is owned by the Trust, but the beneficial interest of which is owned by The Museum 

of Modern Art ("MoMA"), and (ii) the accrual of interest on obligations of the Trust to 

MoMA, which obligations are payable solely from a limited source of revenues collected by

the Trust, subject, however, to the extinguishment of the obligation to MoMA if such 

revenues are not available on or before the maturity date of the obligations.2. Effective

for the year ended December 31, 2011, on the basis of GASB Interpretation No. 2, 

Disclosure of Conduit Debt Obligations, the Trust elected to change its method of 

applying an accounting principle related to the recognition of conduit debt obligations 

and to present that information in the accompanying notes to the financial statements. 

Accordingly, all filings of the Trust in PARIS are consistent with this change in 

accounting policy.

Additional Comments:


