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Budget Report for Trust for Cultural Resources of the City of New York

Fiscal Year Ending: 12/31/2023

Budget & Financial Plan

Budgeted Revenues, Expenditures, And Changes in Current Net Assets.

Run Date:

Status:

11/25/2022
CERTIFIED

Certified Date:10/31/2022

Last Year Current Year Next Year Proposed Proposed Proposed
(Actual) (Estimated) (Adopted)
2021 2022 2023 2024 2025 2026
REVENUE & FINANCIAL SOURCES
Operating Revenues
Charges For Services $394,849.00 $391,635.00 $394,265.00 $396,992.00 $399,809.00 $402,724.00
Rental And Financing Income $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Other Operating Revenues $8,284,989.00 $8,296,992.00 $8,305,289.00 $8,313,594.00 $8,321,908.00 $8,330,230.00
Non-Operating Revenues
Investment Earnings $2,599.00 $2,612.00 $2,625.00 $2,638.00 $2,651.00 $2,665.00
State Subsidies/Grants $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Federal Subsidies/Grants $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Municipal Subsidies/Grants $0.00, $0.00, $0.00, $0.00 $0.00, $0.00
Public Authority Subsidies $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Other Nonoperating Revenues $0.00 $0.00, $0.00] $0.00 $0.00, $0.00
Proceeds From The Issuance Of Debt $0.00 $0.00 $0.00 $0.00| $0.00 $0.00

Total revenues and financing sources

$8,682,437.00

$8,691,239.00

$8,702,179.00

$8,713,224.00)

$8,724,368.00

$8,735,619.00

EXPENDITURES

Operating Expenditures
Salaries And Wages $0.00, $0.00, $0.00] $0.00 $0.00, $0.00
Other Employee Benefits $0.00, $0.00, $0.00 $0.00 $0.00] $0.00
Professional Services Contracts $506,263.00 $507,943.00 $511,015.00 $511,167.00 $514,402.00 $517,727.00
Supplies And Materials $0.00 $0.00 $0.00 $0.00 $0.00, $0.00

Other Operating Expenses

$4,650,376.00,

$7,055,238.00

$6,241,665.00

$5,728,683.00

$5,822,132.00,

$5,918,174.00

Non-Operating Expenditures

Payment Of Principal On Bonds And $0.00, $0.00, $0.00 $0.00 $0.00, $0.00
Financing Arrangements
Interest And Other Financing Charges $260,385.00 $153,162.00 $30,932.00] $0.00| $0.00 $0.00
Subsidies To Other Public Authorities $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Capital Asset Outlay $0.00, $0.00, $0.00 $0.00 $0.00, $0.00
Grants And Donations $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Other Nonoperating Expenses $0.00, $0.00, $0.00 $0.00 $0.00, $0.00
Total expenses $5,417,024.00 $7,716,343.00 $6,783,612.00 $6,239,850.00 $6,336,534.00 $6,435,901.00
$0.00
Excess (Deficiency) Of Revenues And Capital $3,265,413.00 $974,896.00 $1,918,567.00 $2,473,374.00 $2,387,834.00 $2,299,718.00

Contributions Over Expenses
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The authority's budget, as presented to the Board of Directors, is posted on the following website:  https://tcrnyc.org/reports-and-documents

Additional Comments

The application of the excess of revenues over expenditures or of the excess of expenditures over revenues, as the case may be, in the Budget and Financial Plan for each year is subject to statutory and contractual
obligations related to (1) payments of principal and interest due on the Trust's Refunding Revenue Bonds, Series 2012A (The Museum of Modern Art), and (2) payments due to The Museum of Modern Art, to the extent that
funds are available from Tax Equivalency Payments collected by the Trust, as more fully described in the Notes to the Trust's Financial Statements.
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