January 5, 2023

Authorities Budget Office

MAR 0 3 2023

BILIDC ==

BINGHAMTON LocaL DEVELOPMENT CORPORATION
LeoDev@CityofBinghamton.com ¢ (607) 772-7161

Hon. Thomas P. DiNapoli
Comptroller of the State of New York
110 State Street

Albany, New York 12236

Hon. Jeanette M. Moy

Commissioner Office of General Services

State of New York Corning Tower Empire State Plaza
Albany, New York.12242

~ Hon. Carl Heastie

- Speaker New York State Assembly
188 State Street 4
Legislative Office Building, Room 932
Albany, New York 12248

Hon. Sandra L. Beattie
Acting Director of the Budget
NYS Division of Budget

State Capitol

Albany, New York 12224

Hon. Andrea Stewart-Cousins

President Pro Tempore/Majority Leader
New York State Senate '

188 State Street

Legislative Office Building, Room 907
Albany, New York 12247

Ann Maloney

Acting Director

Authorities Budget Office

PO Box 2076

Albany, New York 12220-2076

Re: Statement Pursuant to Public Authorities Law Section 2897(6)(d)

Binghamton Local Deveylopment Corporation Property: ,
Portion of 30 Charles Street identified as Lot #2 and the “Open Space Area” (approximately 6.21

acres)
(Portion of Tax Parcel No. 144.70-1-31.1)

To Whom It May Concern:

. Pursuant to subparagraph (ii) of paragraph {d) of subdivision (6) of section 2897 of Title 5-A of
the Public Authorities Law {PAL), the following explanatory statement is being provided at least 90 days

prior to the disposal of property by negotiation:

EXPLANATORY STATEMENT

As authorized by paragraph (c) of subdivision (6) of section 2897 of Title 5-A of the Public
Authorities Law, the above referenced Local Authority intends to dispose of property by negotiation not
less than 90 days from the date of this notice. Furthermore such property disposal is of the type and
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nature covered by clauses (A) through (E) of subparagraph (i) of paragraph (d) of subdivision (6) of
section 2897 of Title 5-A of the Public Authorities Law and is within the purposes, mission or governing
statute of the above referenced Loca! Authority.

The disposal of the aforementioned real property, with an appraised value of over $100,000.00,
will occur through a negotiated transfer from the Binghamton Development Corporation, as Seller, to
7100 Savearound Parkway; LLC, or its permitted assigns, as Purchaser. The negotiated price is
~ 5217;399.00; Purchaser proposes to'redevelop the parcel to construct a manufacturing facility with

associated offices on behalf of a pharmaceutical device company tenant and to construct a new office
and distribution facility for the purchaser’s use. The proposed plans are in accord with the City's stated ‘
desire to redevelop the Charles Street Business Park, which has sat empty for over 20 years. The
developer/purchaser approached the City following years of marketing the site for development with a
plan to build a new industrial facility and create substantial jobs in the City of Binghamton and retain the
same jobs in Broome County. Said transfer, therefore, is deemed to be in the best interests of the City of
Binghamton and is intended to benefit the economic interests of the City of Binghamton and its citizens.

In accordance with applicable provisions of the PAL, the following details regarding the
disposition by negotiation are provided:

1. Description of the parties involved in the property transaction:

The Binghamton Local Development Corporation (BLDC) is a local public authority with offices at
38 Hawley Street, Binghamton, NY 13905. The purchaser is 100 Savearound Parkway, LLC a NY
limited liability company with an address of 100 Emerson Parkway, Binghamton, NY 13905

2. Justification for disposing of property by negotiation:

The developer approached the Binghamton Local Development Corporation after the tenant
company reached out about renting their current facility, also located in the Charles Street
Business Park. As negotiations advanced, the tenant recognized additional space needs, leading
the purchaser to approach the BLDC about additional sioace available on adjacent parcels. The
price per acre was established by negotiation when the property was sold to the BLDC by the
Broome County Industrial Development Agency at a cost of $30,000.00 per acre on February 4,
2019. This price was reestablished at $35,000.00 per acre in recognition of the maintenance and
marketing costs associated with owning and marlgeting the Charles Street Business Park since
February 4, 2019. Moreover, the proposed industrial use and related job creation is consistent
with the mission and public objective of the LDC to attract new business, build industrial
capacity, and promote employment.

3. Identification of the Property:

30 Charles Street, Binghamton, NY Portion of Tax Parcel No. 144.70-1-31.1
) Lot #2 and the “Open Space Area” (Charles St.
Business Park Boundary Survey May 29, 2019)
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4, Estimated Full Market Value of the Portion of Tax Parcel No. 144.70-1-31.1 known as Lot #2 and
the “Open Space Area” (Charles St. Business Park Boundary Survey May 29, 2019) per Broome
County Real Property Data:

$578,336.58

5. Proposed sale price:
$217,399.00

6. Size of the property:

Approx. 6.21 acres (Portion of Tax Parcel No. 144.70-1-31.1 Lot #2 and the “Open Space Area”
[Charles St. Business Park Boundary Survey May 29, 2019]) .

7. Expected Date of Sale of the Property:

Not sooner than 90 days from the date of this letter.
Sincerely,
Patrick J. Doyle
President, Binghamton Local Development Corporation
Attachment: Charles St. Business Park Boundary Survey May 29, 2019

cc: Jared M. Kraham, Mayor of the City of Binghamton
Sarah Glose, Executive Director of the Binghamton Local Development Corporation
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